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BiET

KIIHFREMFPBIS
MK BIZ NS ERIELT

BBEAFELT

hncaoldckgsb.edu.cn

HuzET

ERTHRIAKIEFREMFHE, EEUSFE2R, BF
HFMNAKZATH DR, IETZRMAZ Chapel Hill DR, £
HFENES, EFTEEFS ZH T Journal of Finance. Review
of Financial Studies. Journal of Financial Economics & & % & i
X, F#EKE518; YR3E18 Journal of Finance BYSR{EIC IR
(1998 & F0 2000 = ); 3% Northern Finance Association i 1% {9 #7
NHiBME R EISXIZ,; BIk Western Finance Association 1 i%EHY
BEERENENRECE; 72004 FEEHERES EXEHEE
1 X =%, {T Annals of Economics and Finance IR ZE£ R R K&
International Financial Review ¥[1 China Financial Review BY=E4% .

EERFHIH

 IRRETEE

o HAEM

o BEEMN

o HiAHHUILE

o ErMEE

R EhE

2022F 4B 14 H, HREFHRERZ BHER (Elsevier) K7
2021 “chES#H5]5E" (Highly Cited Chinese Researchers ) 1582,

KIBFREMFHESETNE "WAZFT HR. BETHE
B 2015 FHESHKSIFEERERE, SELE/\FEANIL,

FEZABR

0 “Transaction Risk, Derivative Assets, and Equilibrium”, with
Dongyan Ye, Quarterly Journal of Finance, 6(01), 1650001, 2016.

CKGSB | 6

9“Taking The Road Less Traveled By: Does Conversation
Eradicate Pernicious Cascades?" with Hirshleifer, D., Journal of
Economic Theory, Vol.146, July 2011.

9 "Fear of The Unknown: The Effects of Familiarity on Financial
Decisions”, with Han, B., Hirshleifer, D. and Zhang, H. H., Review
of Finance, 2011.

e "Differences of Opinion of Public Information and Speculative
Trading in Stocks and Options”, with Ou-Yang, H., Review of
Financial Studies, vol. 22(1), 2009. (Placed third in the best
paper award at CIFC in 2004 and judged best paper in the “most
relevant to practitioners” category at WFA in 2005.)

6 "Inventory Information”, with Evans, M. and Lyons, R., Journal of
Business, vol. 79, 2006.

@ "Model Uncertainty, Limited Market Participation and Asset
Prices”, with Wang, T. and Zhang, H. H., Review of Financial
Studies, 2005.

@ "The Dynamics of International Equity Market Expectations”,
with Brennan, M. J., Strong, N. and Xu, X., Journal of Financial
Economics, 2005.

@ "Product Strategy for Innovators in Markets with Network
Effects”, with Sun, B. and Xie, J., Marketing Science, 2004.

Q"Sidelined Investors, Trading-Generated News, and Security
Returns”, with Coval, J. and Hirshleifer, D., Review of Financial
Studies, vol. 15, 2002.

@ “Imperfect Competition among Informed Traders"”, with Back, K.
and Willard, G., Journal of Finance, vol. 5, 2000. (Nominated for
Smith-Breeden Prize.)

6]) "The Effect of Derivative Assets on Endogenous Information
Acquisition and Price Behavior in a Rational Expectations
Equilibrium", Review of Financial Studies, vol. 12, 1999.

@ “International Portfolio Investment Flows”, with Michael J.
Brennan, Journal of Finance, 1997, 52, 1851-1880, Nominated
for Smith-Breeden Prize. Best paper award in emerging market
research at NFA. Reprinted in International Library of Critical
Writings in Financial Economics, Edited by Richard Roll.

(® “Information, Trade, and Derivative Securities”, with Michael J.
Brennan, Review of Financial Studies, 1996, 9, 163-208.

CKGSB | 7



EFEZARMR

PUBLICATION
Bgmgﬁ @ “Media Attention and Choice of Major: Evidence from Anti-
Doctor Violence in China” (with Shiyu Bo, Yan Song and Sen
TR AR R S RIS Zhou), Journal of Economic Behavior and Organization, 2020.
HiBRKZE5FELT
joychen(dckgsb.edu.cn WORKING PAPERS

(1] “Riding out the COVID-19 Storm: How Government Policies
Affect SMEs in China” (with Zijun Cheng, Robin Gong, Jinlin Li).

@ “State Formation and Bureaucratization: Evidence from Pre-
Imperial China”

® “Political Elites and Human Capital Formation in Pre-Imperial

China”
i T O “Leviathan's Offer: State-Building with Elite Compensation
s=41=10])
in Early Medieval China” (co-authored with Erik H. Wang and
RRAE LTI AKIBFREFFEHIE . T 2019 FIR1SHB Xiaoming Zhang).

BARFEFFELIM, BREMRAFHEEPUEEHRTER.
oes Decoupling Hurt Entrepreneurial Financing? The Chinese
“D D ling Hurt E ial Fi ing? The Chi
igﬁﬁg‘%gmﬂ Venture Capital Market in the U.S.-China Trade War” (co-
authored with Robin Kaiji Gong and Jinlin Li).
CERE
HELEsRe @ “Coming to the Rescue: the Role of Government Venture
® XraETioT

i Capital in the U.S.-China Trade War” (with Robin Kaiji Gong
* R and Jinlin Li).

CKGSB | 8 CKGSB | 9
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xyfanfdckgsb.edu.cn

HigEN
TRFETINKTEYRAN ZMEBHR. BT 2018 FHEMF
BRIAFEIZINDM (UCLA) RFFEE6, FF 2016, 2017

EEFFIRG UCLA X RANHEHFR . thiRE T 2020 F3K155 10
J& UNICREDIT FOUNDATION GENDER ECONOMICS f{Fig 3,

EEFHFTIRIS

o B7FE

o HEZIFF

=i

o FRllEmE
o DUGERIL
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EFEZARMR

PUBLICATIONS

0 Warcraft: Legitimacy Building of Usurpers, Journal of Economic
Behavior & Organization, Vol. 184, 2021, pp. 409-431

e Strategic Promotion, Reputation, and Responsiveness in
Bureaucratic Hierarchies (with Feng Yang), Journal of Theoretical
Politics 31(3), 286-307.

WORKING PAPERS

@ Competence-Loyalty Tradeoff under Dominant Minority Rule:
The Case of Centuries of Manchu Rule, R&R at Journal of Public
Economics (with Shuo Chen, L. Colin Xu, and Xun Yan).

@ The Shaping of a Gender Norm: Marriage, Labor, and Foot-
binding in Historical China (with Lingwei Wul).

© Starving and Deceiving? How Disasters Reshape Politicians’
Incentives to Lie (with Shuo Chen and Xuanyi Wang).

@ Influence Activities through Social Media: Evidence from
Academia (with Shuo Chen and Albert Roh).

© Godfather Politicians and Organized Violence: The Good, The
Bad, And The Bloody (with Shuo Chen and Xuanyi Wang).

e Club-based Promotions in Organizations: Evidence and Theory
(with Shuo Chen, Zhitao Zhu).

WORK IN PROGRESS

@ The Rootless and the Ruthless: Institutional Commitment, Elite
Recruitment, and Political Purges

@ One Step Back, Two Steps Forward: Elite Persistence in Power
Struggles

0 The Clash of Legitimacy (and The Remaking of Organizational
Order)

0 Investment with News Arrivals

CKGSB | 11
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cyfuldckgsb.edu.cn

HigE T

R ESE, 1951 FHETHERERTIE, EITFHRILABRFRBER, ER
EEmINNAZ AR TR0,

BRESENEGHRT 40 25, SEETEESHLEE. BABICHTD
ANEEK ZAPE, TEETRCENEZRSER  + _E2ERNEE,
BERGERNAREEIEE  NERKGELKZOPENEZELRE.

B ESCEREXERMINAFEESES, SHOLTAZREKBEREET
MEEREER, ERAFERSEARREESEE, FEAFEERI
WREFUELMEDERSEERE, LBHRAFRESERRER,

£ 40 ZEN A | @EREESETIR 20 FXWIMEENER, Hep 1995 FEEE
FAEHEFAHADTMNATRISE. BTHASEE, REEATEEHRE
BANNEXTRPENSE.

ATFERESENSHEN, EBFANTWHEFREADIZET ThROM
BEMIAT, RETRSERIMNEZI, thE5R3K 2004 F “WHHASTIRE
CEQ” . 2005 £ CCTV “rhESEZFAY” . EE (1K) BT “2005 &£ 14
MEREEEWHOAY” | (HREFZA) B “2006 EFEPIL+KAN=
A7 R “ERBEImIIR” o (WiMER™ ) FE 2007 FMBXRESE” |
EE (UE) Z¥E “2008 FHEFEFIGHEL " , 2011 F 2012 FiEL
FENE (ME) 2v& “2BK 50 AW |, #% (L/RERR) ¥9 2012
F 12 ULHREEX TN , HREERNETIE—r_aRIBEIRER
Z2EKEERITI CEQ IRE, EFE5E4E 2012 F “2aim EEMmmAYy”
WS, 2013 FEXREEBEAS “EHEARMRE" |, 2014 FHREXREGR “T0
NEEERHITE , 2018 FANELEKIEE (CCO) Kl “PEMEFRE
I3 40 FF 40 N7 £E88, SREREMMIFEN “HHU+EREEWR" B, F
BRIRTESE T 2019 EffeSREERKXSHMMEARE" . Btz ith
R EHREENEEMEN “NESEERFLESE" KKEE "25FEma
EREMSHE” ERZFE, RRE—LERBENR AL,

EERRRIN

O TEESHHRSSRFT AR AFIRREE, BRREESE, 58, {15
%—, 2010 &, IEHSHI. 2010-J-206-1-01-D01, EEBEFE. BTN,
B, AtEE.

O HIORM (FRIB) RERMFHEL T FRITFNBT 575 L S,
BEpR, FHER, HE. BT, 2006 F, iEBSH3: 2006T02R02, 2
affE: HES. ZNE.

O EFREERSUARBARTEEESY : PIEBRIEBITE, 2010
F, EEGFE. T, e,
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O = +HARERECUEBMAMAFER BT, WM T
REGHATINSERE, —FK, HE: $—, 20005, E24FE: B
I 3%,

O F+EEERREVEERBNARMFRR: ARSEORCULENSE
BREER, —FX, #HE: F—, 20105, E25FE: BT,

0O #+tRERFCVEEBARKIFRE. BFEALRNRLRRSS
FAEERGFERE, “EX, e $—, 20105, E2GFE: 5.

RIBERIER
@ —TERKEEREHTE, 2011 F, SRRY. THHFLEH, S,

ZL 2009 2 0220307.7, K83 (iRit) A: WEE, HE: H00, TE2EFE:
gL, BRE,

IEHIEAE

O == (FEEnSERMRFER) , 2015 F, H®. £—, KFT. ©
ERfthRtt.

O = (AEECRGERSIER TIRHE R EZM@IT) , 2011 &, He.
-, IBAEE. IR BRE, SENY. FERRELARL.

O & ( “+—R WSYTaRSRANYE) , 2011 F, HE: -, £
B2AFE. BTh. BlE—%, RERVY: TEGHERT,

0O == (REEECIMSENF—TEPHRIERIE) , 2011 5, #
2. B—, RETM. BSEHE.

O it (EFsEs. SEMNREEHIRIGEE) , 20106, H5. 85—,
KT, hERGMEL 2010 55 3 H.

O X (BERREMSEM) , 2007 £, HS: $—, KETY. TEGH
1l 2007 556 5 HA.

@ X (LIESIFE R ADEIRTIIE) , 2008 &, H®. £—, &%
4. hERmEL 2008 FE55 8 Hi.

O it (1HoBF, hEEMOTE) , 2006 F, HE. £—, EETY.
hEA M 2006 5 3 H.

© i3 Evaluating effects of culture and language on safety ), 1999 £, HE&:
%, FEAFE. Huang Chunlin, &ZETIY. JPT, April 1999,

TIiEigit. Big. i517. EEPHENSEMR

Q@ T 21 BB KFHRIENE 2SR R EL G H BN IE
3, BUEBEDEETFASBARE KT, FEERNETEE
EFNEITIT 24-1 MEELITR, EUKFRAIBOIE T LENERICR.

@O “SLAKME” 282 NlE. 145 BEFA, 18 2 FPSO, 4850 AE
BIEESAN 10 M ERIRARMNEESHEE. B EXKMA” IRIE
REFERNUER. KE. PRZENEFHIEKE,

0 EEAM 981 RKEEBERIHAFR” RINRKESRERIRE. KEURK

EEE “RINEL" , 2RKHSEIRTEOELTFE., ZRIESH

ELSimA%E_ LR A A 300 KGREEHZ 3000 K.

o B 1200 BIEEHITEER TIENE2YESRE—ERERR. 2R

EASANGEHTRE, S2EREREMRRERE. NERK. EREKS
FIREEE 16 ERENARKKINE.

O TEDH LNG PR REEEHIER UGS, TEPHEREAIES |
LNG F9EZId bl EM LNG FIVAYRZERL. ER LNG 1T AR
HESHTEHIHITE . 2B LNG BE=KE—FNERK,
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jganfdckgsb.edu.cn

HigE T

HEHEANKIIBFREMFHIZ. ERMSEFEEMRPLE
F. BEMBBELFRELTFM. ENERKITIZA, BWEEEHE
HRERAZTIHEEFZREMNEIE. SRETAFZHEREFTSE
RIRBEHE., HHEEKPNEQIEMEFERATH B,

ExLemn AR EmEl. it 201 FIRMT IR EBEEFATEDREL
—H9 Brennan SRFEIECNE, MRAEREXEERMEFZARERH, W0
£t T (Journal of Financial Economics) LA € g5
FEie ( Review of Financial Studies) . £S5 =5 ( Journal of
Financial and Quantitative Analysis) , B2ZREFRIA%KF ARHT)
RFEARSINNERA . MWHIRIREE]T MBA 41 EMBA 4SS
EE, BIEREZMHER ., SEEEMRERD (LRERIR) . (£
BRATIR ) &2 ( EFFR) AEISREMAIFFIIZF.

EHEN— N EER KRR RS —FEERN T R T AR
BE, ETUREINFLEFRSHEE, UL TSR
RREERIMIZEIE B EIEE

HETH AZURA T Se N £ 2 E TR g AR U3, RE
B M. BEEREREFEES N0, BEREEREIFEANSR
SHREINES, 25WENRIESIFHERL. twhEKRERL
IS AT BN SN A REEAZ —, LIRES X B el
FERIEILSIm,

HiZsEEemMgbEE iz IER ., hE{TERTF CRA Eix
( CRA International ) , EERANERINZFTZEANTZ—, HH
WE, i TIEREE I EE. IEERIEUNRER, RENS
PREFEANREIGL, TREMES . BERUKRBERITIVE,
"AES, HEHESASRETRNES, AEiREXTFOEHHR
BrEmin NSRRI B A S P E B A9 .
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FEZARMR

o “Decentralized Privatization and Change of Control Rights in
China”, J Gan, Y Guo, C Xu - The Review of Financial Studies,
2017.

@ “Transparency, Price Informativeness, and Stock Return
Synchronicity: Theory and Evidence”, with Dasgupta, S. and Gao,
N., Journal of Quantitative and Financial Analysis, vol. 45, 1189-
1220, 2010.

® “Housing Wealth and Consumption Growth: Evidence from a
Large Panel of Households”, Lead article, RFS Brennan Award,
Review of Financial Studies, vol. 23, 2229-2267, 2010.

0 “Monopoly and Information Advantage in the Market for
Residential Mortgages”, with Riddiough, T., Review of Financial
Studies, vol. 21, 2008.

@ “Collateral, Debt Capacity, and Corporate Investment: Evidence
from a Natural Experiment”, Journal of Financial Economics, vol.
85, 2007.

O The Real Effects of Asset Market Bubbles: Loan- and Firm-
Level Evidence of a Lending Channel”, Review of Financial
Studies, vol. 20, 2007.

(7] “Banking Market Structure and Financial Stability: Evidence
from the Texas Real Estate Crisis in the 1980s”, Journal of
Financial Economics, vol. 73, 2004.

CKGSB | 15
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HigE T

fitedt, KIIFFReMEEIE, HEETEEREREIRAT
J\$ﬂii%l|_£§ Z};‘l{jfﬁo

Zal, EHNER (F8) ARATEFREE, B2BATEX
REWSFE. MNIbXESHREES, XZ]IJIH’[EEHQEEEH%%BI
. EFNERFWES 2, (JEETBEESRAATHLME
BINSEIET/\FE, X EEREMEERRHRNEE. B
B, M@ ERBEME () RBATM CAM MNP ESES /R,

et el FERRSRTI SR, BESMFBIR; FE2m
MAPEERIS BRI EAF NP EGHIZ.
EERFTLEL

< iE5THIR

. BRE

o BEEFEN
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EFEZARMR

@ Optimal Dynamic Trading Strategies with Risk Limits”, joint
with Domenico Cuoco and Sergei Isaenko, Operations Research,
Volume 56, Number 2, pp358-368, 2008.

@ ‘Differential Information and Dynamic Behavior of Stock Trading
Volume”, with Wang, J., Review of Financial Studies, vol. 8(4),
1995.

©® “Market Frictions and Consumption-Based Capital Asset Pricing”,
with Modest, D., Journal of Political Economy, vol. 103, 1995.

O “Consumption-Portfolio Policies: An Inverse Optimal Problem”,
with Huang, C., Journal of Economic Theory, vol. 62, 1994.

6 “On Equilibrium Asset Price Processes”, with Hayne Leland,
Review of Financial Studies, Volume 6, pp593-617, 1993.

© “Consumption and Portfolio Policies with Incomplete Markets
and Short-sale Constraints: The Infinite Dimensional Case”,
with Pearson, N., Journal of Economic Theory, vol. 54(2), 1991.

@ “Optimal Consumption and Portfolio Policies: a Convergence
from Discrete- to Continuous-Time Models”, Journal of Economic
Theory, vol. 55(2), 1991.

@ “Convergence from Discrete- to Continuous-Time Contingent
Claims Prices”, Review of Financial Studies, Volume 3, Number 4,
pp523-546, 1990.

CKGSB | 17
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WMEET FIRHE SRR

SEIFET
cyhuang(ckgsb.edu.cn

guSEEY

EHIRT 2003 FIREMEB T ZREEEE S ( MIT Sloan School
of Management ) @fF B+, FEEERTFHAFZRETS
1 ( The University of Texas at Austin) €8t F R FAIHE, HE
EMBA RIETZMUANERR . M. RFEmaitE. HEEEEM,
MESEEEMHESFENFARREK,

FEFRFHIH

- HEES
- BFERAIE
- RERF

AN
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EFEZARMR

@ ‘“Investor Learning and Mutual Fund Flows,” with Kelsey
Wei and Hong Yan, September 2021, Financial Management,
forthcoming.

@ “Government Debt and Corporate Leverage: International
Evidence” (with Irem Demirci and Clemens Sialm, Journal of
Financial Economics, 133(2), 2019, 337-356).

©® “Complex Mortgages” (with Gene Amromin, Clemens Sialm, and
Edward Zhong, Review of Finance, 22(6), 2018, 1975-2007.)

@ ‘Risk Shifting and Mutual Fund Performance”, with Sialm, C.
and Zhang, H., Review of Financial Studies, March, 24 (8), 2575-
2616, 2011.

9 “Market Liquidity, Asset Prices, and Welfare”, with Wang, J.,
Journal of Financial Economics, vol. 95(1), 2010. (received the
best paper award for DeGroote/IIROC 3rd Annual Conference on
Market Structure and Market Integrity)

e “Liquidity and Market Crashes”, with Wang, J., Review of
Financial Studies, vol. 22(7), 2009. (received NYSE Award for
the best paper on equity trading at 2007 WFA and 2007 Morgan
Stanley Equity Market Microstructure Research Grant)

@ “Taxable and Tax-Deferred Investing: A Tax-Arbitrage
Approach”, Review of Financial Studies, vol. 21(5), 2008.

(5] “Participation Costs and the Sensitivity of Fund Flows to Past
Performance”, with Wei, K. D. and Yan, H., Journal of Finance,
vol. 62(3), 2007.

0 “The Tradeoff between Mortgage Prepayments and Tax-
Deferred Retirement Savings”, with Amromin, G. and Sialm, C.,
Journal of Public Economics, vol. 91, 2007.

m “Are Stocks Desirable in Tax-Deferred Accounts?”, with
Garlappi, L., Journal of Public Economics, vol. 90(12), 2006.

CKGSB | 19



FEZFARAMR

WORKING PAPERS
ﬁ%u @ Artificial Intelligence, Human Capital, and Innovation with
Michael Gofman (R&R at Journal of Finance)

KiIIHSFRERSFEIESIE
ZHEMFAZ ERF T @ How do Large Companies Affect Entrepreneurial Entry: Evidence
jinzhaoldckgsb.edu.cn From Amazon’s HQ2 Search

@ How Does Strengthening IP Protection Shape Patenting Strategy
and Innovation (with Jun Chen)

Q Do Institutional Investors Affect Media Coverage?(with Shuaiyu
Chen and John Yang)

@ Intellectual Property Rights, Corporate Giants, and
Entrepreneurship (with Mingzhi Xu and John Yang)

guzE N

SHBTIERK IS FREemF MBI, T 2020 FREEED
tIER4E K Z (University of Rochester) &8 1B 54z, F 2015 F
IKISEENMAZ (University of Utah) 822 5 SR RES
+5 i, 3E The Ewing Marion Kauffman Foundation & F 2018 -
2019 FERENEECIY, ATERE, MeRE, REWVH BRI
HAEATSEMIEIMR S RALINR, RERKR, BRAMESR
RIS

EEAFTRIR
o RIRIRE
. BUFY

o Bl ST
o NI%E8E
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HIE

KIINFRhinEHEHE
DS AFEL
bjing@ckgsb.edu.cn

yiEEN

FIERTIEK IR REmZEHEFEZE. 2001 2 2007 FH
8, FIEELSIEARORFINEEEFZREERAMERE. Al
£ 2001 FEEWVF DS K FH A SR SBIE L6, biREE
ERE T MILFM . FIEETEEaE (8BHZE) . (mEE
HHZ) . (MEEHSEFT) . (BFF58ERERFT) . (8
BEEESKFT) E—RFANRH LERIHNELCE. MINRES
15 2011 ££70 2019 FKITEHF AL R . Beta Gamma Sigma.
(ZEEBIVSEHEBAR) . (EEBAR) %,

FEmMFTRLL
- HEE

. ERERITSEN
o MEES)

. OEREE

- EBTES

IRix S

2022F 4B 14 H, BREFSLIREFAZE BHER (Elsevier] K7
2021 “ES#HS5|5E" (Highly Cited Chinese Researchers) 5588,
THEEFRIFIRAENE “THEES" B8,

FEFRER
@ Showrooming and Webrooming: Information Externalities

between Traditional and Online Sellers, Marketing Science, May-
June, 2018.

CKGSB | 22

@Behavior-Based Pricing, Production Efficiency and Quality
Differentiation, Management Science, July 2017.

@ Customer Recognition in Experience vs. Inspection Good
Markets, Management Science, January 2016.

@ Lowering Customer Evaluation Costs, Product Differentiation,
and Price Competition, Marketing Science, January-February
2016.

@ Equilibrium Financing in a Distribution Channel with Capital
Constraint, with Chen, X. and Cai, G., Production and Operations
Management, November-December 2012.

@ Seller Honesty and Product Line Pricing, Quantitative Marketing
and Economics, Oct-Dec, 2011.

QSocial Learning and Dynamic Pricing of Durable Goods,
Marketing Science, Sep-Oct, 2011.

@ Product Line Competition and Price Promotions, with Z. J.
Zhang, Quantitative Marketing and Economics, July-September
2011.

@ Exogenous Learning, Seller-Induced Learning, and Marketing of
Durable Goods, Management Science, October, 2011.

@ Pricing experience goods: The effects of customer recognition
and commitment, Journal of Economics and Management
Strategy, 20 (2), 2011.

@ Finitely loyal customers, switchers and equilibrium price
promotion, with Z. Wen, Journal of Economics and Management
Strategy, Fall 2008.

( Product Differentiation under Imperfect Information: When
does Offering a Lower Quality Pay? Quantitative Marketing and
Economics, March 2007.

(@ On the Profitability of Firms in a Differentiated Industry,
Marketing Science, May-June 2006.

(@ Product Customization and Price Competition on the Internet,
with Dewan, R. & Seidmann, A., Management Science, August
2003.

@Adoption of Internet-based product customization and
pricing strategies, with Dewan, R. & Seidmann, A., Journal of
Management Information Systems, Fall 2000.

CKGSB | 23
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KiIIAFREMFHR
AP IHERS
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EXFEMFELT
htlidckgsb.edu.cn

HigE T

FEFFTERIBFFREVRFEMBERK. REESEKITH
FrHIEEEESSERK. KIBFRABRRESSES. &/t
FHE. NERKFEHE, AEBEXFEMFELTFMU. S
E 2 ER K Stephen M. Ross School of Business ,Jack D.Sparks
Whirlpool Corporation £RIFIHEHIR, HEREREETAZLANHNE
BEREH.

FEFRFHIH

« BIE5HEFEMN
o SN

o HARGEM

o BRIZIFT

o XS
EBFARER

0 Nowcasting GDP Using Dynamics Factor Model with Unknown
Number of Factors and Stochastic Volatility: A Bayesian Approach
(with C. Yu and X. Zhang), Econometrics and Statistics, forthcoming.

@ Time-Varying Risk Aversion and Dynamic Portfolio Allocation
(with C. Wu and C. Zhou), Operations Research, forthcoming.

e Unifying Gaussian dynamic term structure models from a
Heath-Jarrow-Morton perspective (with X. Ye and F. Yu),
European Journal of Operational Research 286, 1153-1167, 2020.

@ Macroeconomic Risks and Asset Pricing: Evidence from a
Dynamic Stochastic General Equilibrium Model (with E. Li and C.

CKGSB | 24

Yu), Management Science, 65(8), 3449-394, 2019.

@ Exploring Statistical Arbitrage Opportunities in the Term Structure
of CDS Spreads (with R. Jarrow, X. Ye and M. Hu), Review of Finance,
Volume 23, Issue 1, February 2019, Pages 161-198.

@ Nowecasting Chinese GDP Using a Bayesian Approach (with Y.
Hong, C. Yu, and X. Zhang), Journal of Management Science and
Engineering, Volume 3, Issue 4, December 2018, Pages 232-258.

@ The CDS/Bond Basis Arbitrage and the Cross Section of
Corporate Bond Returns (with W. Zhang and G. Kim), Journal of
Futures Markets 37, 836-861, 2017.

@ Hedge Fund Performance Evaluation under the Stochastic
Discount Factor Framework (with Y. Xu and X. Zhang), Journal of
Financial and Quantitative Analysis 51, 231-257, 2016.

QCDS-Bond Basis and Bond Return Predictability, Journal of
Empirical Finance 38, 307-337, 2016.

® Estimating Liquidity Premium of Corporate Bonds Using the
Spread Information in On- and Off-the-Run Treasury Bonds (with
J. Shiand C. Wu), China Finance Review International.

® No-Arbitrage Taylor Rules with Switching Regimes (with T. Li
and C. Yu), Management Science 59, 2278-2294, 2013.

@ Investing in Talents: Manager Characteristics and Hedge Fund
Performances, with R. Zhao and X. Zhang, Journal of Financial and
Quantitative Analysis 46, 59-82, 2011.

(® A Tale of Two Yield Curves: Modeling the Joint Term Structure of
Dollar and Euro Interest Rates, with A. Egorov and D. Ng, Journal
of Econometrics 162, 55-70, 2011.

(@@ Evaluating Asset Pricing Models Using the Second Hansen-
Jagannathan Distance, with Y. Xu and X. Zhang, Journal of
Financial Economics 97, 279-301, 2010.

(® Reduced-Form Valuation of Callable Corporate Bonds: Theory
and Evidence, with R. Jarrow, S. Liu, and C. Wu, Journal of
Financial Economics 95, 227-248, 2010.

@ Nonparametric Estimation of State-Price Densities Implicit in
Interest Rate Cap Prices, with F. Zhao, Review of Financial Studies
22, 4335-4376, 2009.

@ Are Liquidity and Information Risks Priced in the Treasury Bond Market?,
with Y. He, J. Wang, and C. Wu, Journal of Finance 64, 467-503, 2009.

@ A Bayesian Analysis of Return Dynamics with Lévy Jumps, with M.
Wells and L. Yu, Review of Financial Studies 21, 2345-2378, 2008.
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2021 “pESHSIFE" (Highly Cited Chinese Researchers) #5828,
KIIBAFRoEEEFHIRERENE ‘THEES BH,

FEFARMR

CKGSB | 26

@ “Control of Dividends, Capital Subscriptions, and Physical
Inventories,” with M. Shubik and M. Sobel, Management Science,
vol. 59(5), 1107-1124, 2013.

@ “Confidentiality and Information Sharing in Supply Chain
Coordination”, with Zhang, H., Management Science, vol. 54(8),
2008.

@ “Price and Delivery Logistics Competition in a Supply Chain”, with
Ha, A. & Ng, S. M., Management Science, vol. 49(9), 2003.

@ “Information Sharing in a Supply Chain with Horizontal
Competition”, Management Science, vol. 48(9), 2002.

@ “Optimal Operating Policies for Multi-Plant Stochastic
Manufacturing Systems in a Changing Environment”, with Porteus,
E. L. & Zhang, H., Management Science, vol. 47(11), 2001.

@ The Multi-Stage Service Facility Startup and Capacity Model”, with
Zhang, H., Operations Research, vol. 48(3), 2000.

0 “Optimal Operating Policies in the Presence of Exchange Rate
Variability”, with Dasu, S., Management Science, vol. 43(5), 1997.
(3] “Pricing, Production, Scheduling and Delivery-Time Competition”,

with Lederer, P. J., Operations Research, vol. 45(3), 1997.

© “The Service Facility Startup and Capacity Model and Its Application
to the National Cranberry Case”, with Wang, X., Operations
Research, vol. 44(1), 1996.

@"Pricing and Delivery-Time Performance in a Competitive
Environment”, with Lee, Y. S., Management Science, vol. 40(5), 1994.

@ “The Role of Inventory in Delivery-Time Competition”, Management
Science, vol. 38, 1992.

( “Subcontracting, Coordination, Flexibility, and Production
Smoothing in Aggregate Planning,” with Kamien, M., Management
Science, vol.36, No.11, 1353-1363,1991.

(® “Bertrand Competition with Subcontracting,” with Kamien, M. and
S. Samet, Rand Journal of Economics, vol.20, No.4, 553-567, 1989.

(@ “0n the Allocation of Fixed and Variable Cost From Service
Departments, “ with Balachandran, B.and R. Magee Contemporary
Accounting Research, vol.4, No. 1, 164-185, 1987.

(® “Optimal Research for Cournot Oligopolists,” with D. Mckelvey and
T. Page, Journal of Economic Theory, vol.42, No.1, 140-166, 1987.

@ “Cournot Oligopoly with Information Sharing,” Rand Journal of
Economics, vol.16, No. 4, 521-536, 1985.
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EFEZARAMR

QB=E. BFEE. 6, “DUTRESEERESHRER" |, ($
E TR ) ,2021 565 9 HA,

@ “Banks, the Government, and Financial Constraints: Evidence from
a large sample of Chinese firms,” with Robert Cull, Bo Sun and
Lixin Colin Xu, forthcoming, Journal of Corporate Finance.

@ “Tax Structures in Developing Countries: Puzzles and Possible
Explanations”, with Gordon, R. H., Journal of Public Economics, vol.
93, August 2009.

@ “The Great Leap Forward: Anatomy of a Central Planning Disaster”,
with Yang, D.T., Journal of Political Economy, vol. 113, August 2005.

@ “Government as a Discriminating Monopolist in the Financial
Market: The Case of China,” with Gordon, R.H., Journal of Public
Economics, vol. 87, 2003.

e “Tax Rights in Transition Economies: A Tragedy of the Commons?”,
with Berkowitz, D., Journal of Public Economics, vol. 76, June 2000.

0 “A Tale of Two Reforms”, The Rand Journal of Economics, vol. 30,
spring 1999.

O “The Impact of Economic Reform on the Performance of Chinese
State-Owned Enterprises”, Journal of Political Economy, vol. 105,
October 1997.

Q “Chinese Enterprise Behavior under the Reforms”, with Gordon,
R. H., American Economic Review [Papers and Proceedings), vol. 81,
1991.
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EFEZARAMR

@ “Does Fiscal Policy Matter for Stock-Bond Return Correlation?”,
with Tao Zha, Ji Zhang and Hao Zhou, Journal of Monetary
Economics, forthcoming.

@ “Real and Nominal Equilibrium Yield Curves”, with Alex Hsu and
Francisco Palomino, 2021, Management Science, 67(2), 1138-1158

© “Macroeconomic Risks and Asset Pricing: Evidence from a Dynamic
Stochastic General Equilibrium Model”, with Haitao Li, Shujing
Wang, and Cindy Yu, 2019, Management Science, 65(8), 3449-3947.

@ “The CAPM Strikes Back? An Equilibrium Model with Disasters”,
with Hang Bai, Kewei Hou, Howard Kung, Lu Zhang, 2019, Journal
of Financial Economics, 131(2), 269-298.

@ “Inventory Behavior and Financial Constraints: Theory and
Evidence”, with Sudipto Dasgupta and Dong Yan, 2019, Review of
Financial Studies, 32(3), 1188-1233.

6 “Do Underwriters Compete in IPO pricing?” with Evgeny Lyandres
and Fangjian Fu, 2018, Management Science, 64(2), 925-954.

@ “Corporate Governance and Costs of Equity: Theory and Evidence”,
with Di Li, 2018, Management Science,64(1), 83-101

@ “Nominal Rigidities, Asset Returns and Monetary Policy”, with
Francisco Palomino, 2014, Journal of Monetary Economics, 66, 210-
225.

6 “Anomalies”, with Dmitry Livdan and Lu Zhang, 2009, Review of
Financial Studies, lead article, 22(11), 4301-4334.
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@ “Modeling Dynamic Heterogeneity using Gaussian Processes,” with
Ryan Dew and Asim Ansari, Journal of Marketing Research, 2020,

F¥

57(1), 55-77.
LTRSS :%:'- ] A
gkﬁi&ggﬁﬁgéﬁiﬂ& @ “Probabilistic Topic Model for Hybrid Recommender Systems: A
yangli@ckgsb.edu.cn Stochastic Variational Bayesian Approach,” with Asim Ansari and

Jonathan Z. Zhang, Marketing Science, 2018, 37(6), 987-1008.

9 “An Empirical Study of National vs. Local Pricing by Chain Stores
under Competition,” with Brett Gordon and Oded Netzer, Marketing
Science, 2018, 37(5), 812-837.

e"A Bayesian Semiparametric Approach for Endogeneity and
Heterogeneity in Consumer Choice Models,” with Asim Ansari,
Management Science, 2014, 60(5),1161-1179.

HEEN @ “Does Price Elasticity Vary with Economic Growth? A Cross-
Category Analysis,” with Brett Gordon and Avi Goldfarb, Journal of
FHEMAKIBFREeEFEIHE . SEEERHEMEFARITEE. Marketing Research, 2013, 50(1), 4-23, Lead Article.
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FEFARR

@ A comparison of US and Chinese firms’ profitability: from 2005
to 2013,” with James Ohlson and Weining Zhang, The Accounting
Horizons, 2015.

@"Leverage, Excess leverage and Future Stock Returns”, with
Caskey, J. and Hughes, J., Review of Accounting Studies, 2011.

@ “On the Relation between Expected Returns and Implied Cost of
Capital”, with Hughes, J. and Liu, J., Review of Accounting Studies,
2009.

@ “0n the Relation between Predictable Market Returns and
Predictable Analysts’ Forecast Errors”, with Hughes, J. and Su, W.,
Review of Accounting Studies, 2008. Winner of the BGI best paper
award.

@ “Are Executive Stock Option Exercises Driven by Private
Information?”, with Aboody, D., Hughes, J. and Su, W., Review of
Accounting Studies, 2008.

O “Information Asymmetry, Diversification and Cost of Capital”, with
Hughes, J. and Liu, J., Accounting Review, 2007.

0"Earnings Quality, Insider Trading and Cost of Capital”, with
Aboody, D. and Hughes, J., Journal of Accounting Research, 2005.

® “Valuation and Accounting for Inflation and Foreign Exchange”,
with Hughes, J. and Zhang, M., Journal of Accounting Research,
September 2004.

@ “Equity Valuation Using Multiples”, with Thomas, J. and Nissim, D.,
Journal of Accounting Research, March 2002.

(D) “Measuring Value Relevance in a [possibly) Inefficient Market”,
with Aboody, D. and Hughes, J., Journal of Accounting Research,
September 2002.

@ “Stock Returns and Accounting Earnings”, with Thomas, J., Journal
of Accounting Research, spring 2000.
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PUBLICATIONS
*EH-EEE @ Activist Arbitrage in M&A Acquirers, Finance Research Letters,
2019, with Wei Jiang and Tao Li.

KITHZITSRIZFAIERUE
S el A N o @ Influencing Control: Jawboning in Risk Arbitrage, Journal of

dgmeildckgsb.edu.cn Finance, 2018, with Wei Jiang and Tao Li.

@ Appraisal: Shareholder Remedy or Litigation Arbitrage?, Journal
of Law and Economics, 2016, with Wei Jiang, Tao Li, and Randall S.
Thomas.

WORKING PAPERS

0 Mapping U.S.-China Technology Decoupling, Innovation, and Firm
Performance, with Pengfei Han and Wei Jiang.

guzE N

© Technology Development and Corporate Mergers.

BASELTIAKIBEFREMFEIEHIT, T 2020 FIREEC
LT KFEERefFELIRN, mEIE/LES, SELeEE
ZHBTI Journal of Finance 5 Journal of Law and Economics E&3%.
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Estate Finance & Economics. Real Estate Finance w45 .
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@ ‘Residual Variance and Asset Pricing in the Art Market” (with M.
Moses and Y. Zhou), Journal of Cultural Economics, Forthcoming.
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@ “Ordering, Revenue and Anchoring in Art Auctions”, with H. Hong,
M. Moses, J.Kubic, and I. Kremer, Rand Journal of Economics, Vol.
46, No. 1, Spring 2015.

@ “Behavior Based Manipulation”, with Chunsheng Zhou, Journal of
Financial Research, 2012, Winner of 2012 Best Paper Award.

0 “Turning over Turnover”, with Cremers, M., Review of Financial
Studies, vol. 20(6), 2007.

@ “Idiosyncratic risk and creative destruction in Japan”, with Y.
Hamao & Y. Xu, Journal of Money, Credit and Banking, 2007, 4.

0 “Large Investors, Price Manipulation, and Market Breakdown - An
Anatomy of Market Corners”, with Allen, F. and Litov, L., Review of
Finance, vol. 10, 2006.

@ “Market Manipulation: A Comprehensive Study of Stock Pools”,
with Jiang, G. & Mahoney, P., Journal of Financial Economics, vol. 77,
2005.

@ “Vested Interests and Biased Price Estimates: Evidence from an
Auction Market”, with Moses, M., Journal of Finance, vol. 60, 2005.

@ “Art as Investment and the Underperformance of Masterpieces:
Evidence From 1875-2000", with Moses, M., American Economic
Review, December 2002.

(@ “Living with the Enemy: an Analysis of Japanese Experience with
Foreign Investment”, (with Y. Hamao), Journal of International
Money and Finance, 2001, 715-735.

@ “What Makes the Stock Market Jump?--An Analysis of Political
Risk on the Hong Kong Stock Returns”, (with H. Kim), Journal of
International Money and Finance, 2001, 1003-1016.

@ “Have U.S. Financial Institutions' Real Estate Investments Exhibited
‘Trend-Chasing’ Behavior?”, with Saunders, A., Review of Economics
and Statistics, vol. 79, 1997.

@"Measuring International Economic Linkage with Stock Market
Data”, with Ammer, J., Journal of Finance, vol. 51, 1996.

@"Explaining the Cross-section of Returns under a Multi-Factor
Model”, Journal of Financial and Quantitative Analysis, vol. 28, 1993.

( “A Semi-autoregression Approach to the Arbitrage Pricing Theory”,
Journal of Finance, vol. 48, 1993.

(@ “Where Do Betas Come From? Asset Pricing Dynamics and the
Sources of Systematic Risk”, with Campbell, J., Review of Financial
Studies, vol. 6, 1993.
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PUBLICATIONS

@ “Languages and Corporate Tax Avoidance” (with Wenjia Yan) Review
of Accounting Studies (2022), 27: 148-184.

@ "CEOs’ Outside Opportunities and Relative Performance
Evaluation: Evidence from a Natural Experiment”, Journal of
Financial Economics (2020), 137(3): 679-700.

WORKING PAPERS

@ The Bright Side of Labor Market Power: Evidence from the Audit
Industry, (with Daniel Aobdia, Qin Li, and Hong Wu), R&R at The
Accounting Review.

@ Information Properties of Earnings Measures Used in Executive
Compensation Contracts, (with lvy Zhang and Yong Zhang), R&R at
Review of Accounting Studies.

@ Taxes and Executive Pay: Evidence from Nonqualified Deferred
Compensation, (sole-authored), R&R at Management Science.
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FEZARMR

0 “Power Structure and Profitability in Assembly Supply Chains”,
Production and Operations Management 23 (2014) 1599-1616 (with
L.Chen and D.Ding) 29.

@ “Analysis of Ticket Queues with Reneging Customers Supply
Chains”, Journal of Operational Research Society (2014) (with L.Chen
and D.Ding)
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9“Coordinating Batch Production and Pricing Control of a Make-
to-Stock Product”, with L. Chen and Y. Feng, IEEE Transactions on
Automatic Control, 54, 1674-1680, 2009.

@ “Optimal Control of Price and Production in an Assemble-to-Order
System”, with Y. Feng and P. Zhan, Operations Research Letters, 36,
506-512, 2008.

@ “Coordination of Stocking Decisions in an Assemble to Order
Environment”, with S. Gilbert and X. Zhang, 189, 540-558, 2008.

@ “Service Performance Analysis and Improvement for a Ticket
Queue with Balking Customers”, with Gao, L. & Xu, S., Management
Science, vol. 53, 2007.

0 “Stability of Data Networks: Stationary and Bursty Model”, with Ye,
H. & Yuan. X., Operations Research, vol. 53, 2005.

@ “The Benefits of Advanced Booking Discount Programs: Model
and Analysis”, with Alptekinoglu, A., Rajaram, K. & Tang, C. S.,
Management Science, vol. 50, 2004.

© “Inventory Cost Effect of Consolidating Several One-warehouse
Multi-retailer Systems”, with Lim, W. S. & Teo, C. P., Operations
Research, vol. 51, 2003.

@"The Delay of Open Markovian Queuing Networks: Uniform
Functional Bounds, Heavy Traffic Pole Multiplicities, and Stability”,
with Humes, C. & Kumar, P. R., Mathematics of Operations Research,
vol. 50, 1997.

@ “The Throughput of Irreducible Closed Markovian Queuing
Networks: Functional Bounds, Asymptotic Loss, Efficiency, and
the Harrison-Wein Conjectures”, with Jin, H. & Kumar, P. R.,
Mathematics of Operations Research, vol. 22, 1997.

@"Sequential Screening In Semiconductor Manufacturing, Il:
Exploiting Lot-to-Lot Variability”, with Wein, L. M., Operations
Research, vol. 44, 1996.

@ “The Impact of Processing Time Knowledge on Dynamic Job-Shop
Scheduling”, with L. M. Wein, Management Science, vol.37, 1991.

@ “Dynamic Scheduling of a Production/Inventory System With By-
Products and Random Yields”, with L. M. Wein Management Science
vol.41, 1995.
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EFEZARAMR

0"Alpha Decay and Sharpe Ratio: Two Measures of Investor
Performance”, (with Ming Guo), Economic Modelling, Volume 104,
(2021).

@ “The Power Law Characteristics of Stock Price Jump Intervals: An
Empirical and Computational Experimental Study” (with Hongduo
Cao), Entropy, April 21, (2018).

@ “Net Trade and Market Efficiencyin Grossman and Stiglitz (1980)"
(with W. Wu), Journal of Economic Theory, 167, 75-85 (2017).

@ “Return Predictability and Strategic Trading under Symmetric
Information” (with M. Guo), Journal of Mathematical Finance, 7, 412-
436, (2017).

@ “Feedback Trading between Fundamental and Nonfundamental
Information”, with M. Guo, Review of Financial Studies, 28, 247—296,
2015.

@ “A Model of Portfolio Delegation and Strategic Trading”, with Kyle, A.
S. and Wei, B., Review of Financial Studies, 24, 3778-3812, 2011.

@ “Differences of Opinion of Public Information and Speculative
Trading in Stocks and Options”, with Cao, H., Review of Financial
Studies, vol. 22(1), 2009. (Winner of the Society of Quantitative
Analysts Award at the 2005 Western Finance Association Meetings).

@ “Capital Structure, Debt Maturity, and Stochastic Interest Rates”,
with Ju, N., Journal of Business, vol. 79, 2006.

@ “Incentives and Performance in the Presence of Wealth Effects and
Endogenous Risk”, with Guo, M., Journal of Economic Theory, vol.
129, 2006.

{0 “Prospect Theory and Liquidation Decisions”, with Kyle, A. S. and
Xiong, W., Journal of Economic Theory, vol. 129, 2006.

(@ “Estimation of Continuous-Time Models with an Application to
Equity Volatility”, with Bakshi, G. and Ju, N., Journal of Financial
Economics, vol. 82, 2006.

@ “An Equilibrium Model of Asset Pricing and Moral Hazard”, Review
of Financial Studies, vol. 18, 2005.

® “Optimal Contracts in a Continuous-Time Delegated Portfolio
Management Problem”, Review of Financial Studies, vol. 16, 2003.
(Awarded the Barclays Global Investors/ Michael Brennan Runner-
Up; Award for the best paper).
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@ 'The Economic Consequences of Voluntary Auditing”, with Haw,
I-M. & Wu, W., Journal of Accounting, Auditing and Finance, vol. 23(1),
2008.

@ “Securities Regulation, the Timing of Annual Report Release, and
Market Implications: Evidence from China”, with Haw, I-M. & Wu,
W., Journal of International Financial Management & Accounting, vol.
17(2), 2006.

© “Earnings Management of Listed Firms in Response to Security
Regulations in China’s Emerging Capital Market”, with Haw, I-M. &
Wu, W., Contemporary Accounting Research, vol. 22, 2005.

@ “Analysis on Strategy Implementation Status and the Decisive
Factors of Implementation of China’s Enterprises”, with Wei, H. &
Xue, Y., Management World, September 2005.

@ “Audit Qualification and Timing of Earnings Announcements:
Evidence from China”, with Haw, I-M. & Wu, W., A Journal of
Practice and Theory, vol. 22 (2), 2003.

@ “The Nature of Information in Accruals and Cash Flows in an
Emerging Capital Market the Case of China”, with Haw, I-M. & Wu,
W., The International Journal of Accounting, vol. 36(4), 2001.

0 “The Incremental Information Content of SEC 10-K Reports Filed
under the EDGAR System”, with Wu, W. & Haw, I-M., Journal of
Accounting, Auditing and Finance, vol. 15(1), 2000.

@ “Stationarity and Cointegration Tests of the Ohlson Model”, with
Wu, W. & Xiang, B., Journal of Accounting, Auditing & Finance, vol.
12(2), 2000.

© “Firm Performance and the Timing of Annual Report Releases:
The Case of China”, with Haw, I-M & Wu, W., Journal of International
Financial Management and Accounting, vol. 11(2), 2000.

@ “ownership Structure and Performance of Listed Chinese
Companies”, with Wu, W. & Zhang, H., Pacific-Basin Finance Journal,
2000.
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AFERENFILZEKRT Katz EFF, RELEEREFE LM,
FENANKIZBIAAANTHII AT Zicklin BFREERRSEHE,
BTESIN, BRAXEEIBELRIRRERT) ( EBfRsE) Journal
of Management Studies) FIEIF 4. BIMAZHIBHER LIBXIBEXRS
LB RERFRAEFHIE, FHT 2019 F£3) 2022 FIBI EiFR
BAY BRSNS 5 EMBA/EE/GES BB EF AE(E, thE
IT254H/ EMBA/EE/EFP/MBA/MF INEANEIZEIE ., FEILZH, b
BE FENEAZLZRELFSEEERIVHOHIE, #0% EMBA/EE/
MBA/MIB iR12, AHIEET 2015 & 2019 FEF LBERBAF LS
B EEEFRSEEENB P ONFAREIHTF 2017 E 201918
ARFEZFESEERF T DBA WIMBE FE. W/MaHEEE EETA
THIER, HEELLEREAFZ LESSSMTRRES, LExE
AEERMIMFRREREZREZRUR EBHRREEEERS
BRI HRRRSRARR,

EHAFFRZAE, AERSEHRMENARERSINTT =R
RPEXHRIR, EMEEES, EBRESTE. REMIMINIET
WHYERIRE . JCESBIIMERITRIZH NS | SR IIE S ERRERER |
FATWWERES. AR5, Bl tiEESRInRaIe)EEFEt
VBN SIMLAR Z 3R AYIRT B =

EERFHRIH

AHENNARSHFEFTFURSEIMCEERENZEER. XM
AT IE)F0 M & A A B A 1 ML 9 SR FF U A FN SR RS BX BB U ELES R, [EAT
HERHMF U] ESC REBWHNIER, HMANCE RFTTLIEM
HERTMRZAREPTEE (HLIEEEZIR ) (Strategic Management
Journal), { E PR L#F5T%¥7E ) (Journal of International Business
Studies), ( BIE5Z4E ) (Journal of Management Studies), (&
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18 %48 ) (Journal of Management] ( & 12 = [ 11l 8% ) (Academy of
Management Perspectives], (#R¢R2#5% ) (Organization Studies), (I
KE®BIE) (Asia Pacific Journal of Management), {15775 \liF
&) [Harvard Business Review) F1 { REXFEMVIFIE ) (CEIBS Business
Review) &, TEI3EMI+HH, fhft Financial Time 50 TREREAHIAZE
T 10 RIECX., MEIANEFRFAEE, BRI B,
HI R R ER SN ERNFESIA.

SRR

BRI AHREEELEMEBT ( BRI R E) Uournal of
Management Studies) BI&I 347 . (bR ZIBEID ( WAEEZE ) (Asia
Pacific Journal of Management) INEFEE 47, thth 2TMEAH ( ER
B AF5t 227K ) (Journal of International Business Studies]. { EZ
SIS HIT ) (Academy of Management Perspectives], ( 2 Ekkk
BEEA T ) (Global Strategy Journal). (<EBHILIERFI) (Long Range
Planning] NRESERER . AFEETAEZEERFSET ‘N
HIFERE” , BIMBIEN 4 XREEEEEFSNIREL L,
1RSI ERFNRELCE, 2 KR ELKKIEEEFSN
RECXIRS, 2 RNELKERESFSREL XK (Temple/AIB
Best Paper Award and Haynes Prize Best PaperAward), HZ)X3k18
LTI AF AL R (Eugune Lang 1 PSC CUNY), HEZ (15
FHEWIFES) . (CEOFICIO)  (PEEUFE) . (BFE=R) .
(25K) M (BREFHR) SHTRVSLOEBA

AETIEEFEENHFNCWENER, ERERSRELREM
ZINEEENIRTT, Fortune 500 3&bl, AAFFARESE, LIKEE
A ELRVET MBA/EMBA/ SER)IIZRIVIFIT. MANZEXS, It
TARBNARZ XS  HAHKS, ME5E BMI 5%k, ZEES
TERE RS, PEIIS ESADE KF | IFd St. Gallen KF, HERRIESIE
2Bt SKOLKOVO, KIE%Et EE, LBXBAZSRE/MZ RN L
BRIBAFLZHZERS5EE SR EMBA/EE/MBA/MF/MIB BY5 R#0E
TATEEINRE RS RE (PR ), 2EMBENSREEFH
BREHIR, HIRESUANH L KFZINREHFE,

RN AZREKERATNSEEEARBITIAREBEIIIREE
fRSS, B13E 3M, AstraZeneca (fUEFF)EE ) , Auchan ((EEEREE
H) , BEA (ZR1I4R1T) , Bristol-Myers Squibb ( #5825 ) , Swire
Coca-Cola (Kt5oJ[daJ% ) , CASCO ( £HF1¥) , China Continent
Insurance ( PEXIHERR ) , CITIC ( P{SEH ) , DB Schenker (1=
$%{50J ), Bank of Communication ( 32iE4R1T ) , Bank of Guizhou ( &
MER1T) , ICBC (FEILAEHRIT) , Kuka Robotics ( EERHZEA) ,
Lincomb ( BXEERMS, ) , Perfetti (7A/~JL7 ) , PKU Founder Life (3t
K IE), Chiatai (IERKRS) , Weifu ( 4580 ) , Fresenius ( 2%
FRICHT) , SAIC ( E35%HE) , INESA ( £iB{YFE ) , Want Want
group (FEREEH ) , SAFE (REIERINCERR) , SHAMP (5
EIXPE ) LK SWHY Securities (EARZRIR)
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FEZFARER

@ shi, W, Chen, L., & Dong, M. 2021. iR E S AR ESG
KRE? CEIBS Review. Vol 161 ( RS )

@ shi, W., Ding, C., & He, P. 2021 £IkA T B AL BRI RRATIR
&, CEIBS Review. Vol 157 ( HRERESWVTE )

@ sun, L., Shi, W. ©&8, H4HFRAKFHEEE, Harvard Business
Review. June, 2020 ( T&#EEIFIE )

oSun, L., Shi, W., Ahlstrom, D., & Tian, L. 2020. Understanding
institutions and entrepreneurship: The microfoundations lens and
emerging economies. Asia Pacific Journal of Management, 37: 957-
979.

GWang, J., Shi, W,, Lin, Y., & Yang, X. 2020. Relational Ties,
Innovation, and Performance: A Tale of Two Pathways. Industrial
Marketing Management, 89. 28-39.

0 Lin, Y., Shi, W., Prescott, J.E., & Yang, H. 2019. In the Eye of the
Beholder: Top Managers’ Long-Term Orientation, Industry
Context, and Decision-Making Processes. Journal of Management,
45(8):3114-3145.

0 Li, L., Goerzen, A., Shi, W., & Li, D. 2018. What and How do SMEs
Gain by Going International? A Longitudinal Investigation of
Financial and Intellectual Resource Growth, Journal of World
Business, 53 (6), 817-834.

Q Peng, M. W., Ahlstrom, D., Carraher, S. M., & Shi, W. 2017. An
institution-based view of global IPR history. Journal of International
Business Studies, 48 (7): 893-907.

0 Peng, M. W. Ahlstrom, D., Carraher, S., & Shi, W. 2017. History and
the debate over intellectual property. Management and Organization
Review, 13 (1).

@Shi, W., Sun, L., Yan, D., & Zhu, Z. 2017. Institutional fragility
and outward foreign direct investment from China. Journal of
International Business Studies, 48 (4): 452-476.

m Shi, W,, Sun, L., Pinkham, B., & Peng, M. W. 2014. Domestic alliance
network to attract foreign partners: Evidence from international
joint ventures in China. Journal of International Business Studies, 45
(3): 338-362.

@ Shi, W., Markoczy, L., & Stan, C. 2014. The continuing importance of
political ties in China. Academy of Management Perspective, 28 (1):
57-75.
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@Iriyama, A., Shi, W., & Prescott, J. E. 2014. Frequency and
directional reversal of equity ownership change in international
joint venture. Asia Pacific Journal of Management, 31(1): 215-243.

@ Markaczy, L., Sun, L., Peng, M. W,, Shi, W., & Ren, B. 2013. Social
network contingency, symbolic management, and boundary
stretching. Strategic Management Journal, 34 (11): 1367-1387.

@ Shi, W., & Prescott, J. E. 2012. The effect of rhythm and entrainment
of acquisition and alliance behaviors on firm performance: A
temporal perspective. Organization Studies, 33(10): 1281-1310.

@ Shi, W., Sun, L., & Peng, M. W. 2012. Network positions, institutional
contingencies, and 1JV partner selection. Journal of Management
Studies, 49(7): 1221-1245.

@Shi, W., Sun, J., & Prescott, J. E. 2012. A temporal perspective of
merger & acquisition and strategic alliance initiatives: Review and
future directions. Journal of Management, 38: 164-209.

@Li, L., Li, D., & Shi, W. 2011. Internationalization, internalization
and the performance of U.S.biopharmaceutical SMEs. Multinational
Business Review, 19 (1): 65-93.

@ shi, W., & Prescott, J. E. 2011. Sequence patterns of firms’
acquisition and alliance behavior and their performance
implication. Journal of Management Studies, 48 (5): 1044-1070.

@Shi, W., Markadczy, L., & Dess, G. G. 2009. The role of middle
management in the strategy process: Group affiliation, structural
holes and tertius iungens, Journal of Management, 35 (6): 1453-
1480.
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IUEFFIR 40 F 40 A—hEREZMATREFTAY . FHhEMRZ
70 BF SR RES M E SRR

BRI EEMEANMEASERAES K6, HRRRE W
SR 500 58,

ARSFAELEERBBHANTES, HNTLUSEBERIEG
DIMATE=ZE. WH-. A5 HRE. BEMKAARNEE. K
ERWRFIZEETTROHAHECRIET, BEEEER. KI5E
5. KEIA—. B5-E. BUT. BREREHIMIFMERKID

FIZEERS5HEE,

BN 2010 LK, RSFFmEERFE P FIEEHESH
FBRFIR. EFELEANEBRBESTNNEEEERES, XiLE
MU E R T REFH/ELUF S EIENEMAEERA, Slidhie
B AEMNEEZAEERMNESEEREBIRERCEN K.

HEES

o hE EFHATNEEK, FERIRESEKERRESSK, HFEK
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@ “Endogenous Asset Fire Sales and Bank Lending Incentives,”
ey o Quarterly Journal of Finance (2020), 10(4), 1-38.
RXEE kbt

@ “Investment Shocks and Asset Prices: An Investment-based

Kgﬁ%ﬂ?ﬁﬁﬁﬂﬁ‘dﬁbiﬂ%ﬁ% Approach,” with Lorenzo Garlappi, Journal of Financial and
MEXEREEHELITAF E+

Quantitative Analysis (2020), 55(8), 2665-2699.

zzsongldckgsb.edu.cn

9 “Capital Utilization, Market Power, and the Pricing of Investment
Shocks,” with Lorenzo Garlappi, Journal of Financial Economics
(2017), 126(3), 447-470.

@ “Can Investment Shocks Explain the Cross-Section of Equity
Returns?” with Lorenzo Garlappi, Management Science (2017),
63(11), 3829-3848.

@ “Asset Growth and Idiosyncratic Return Volatility,” Review of
Finance (2016), 20(3), 1235-1258.

wgEN

REEHEN K ITEZRESMFMIEHE, 2011 FEUITFMNEX
mESCLLTXFHIREEHRFELF M. HFTRREARTEESRH
3F18 (Review of Finance], &I2F}5 (Management Science], & Fi&E
3% [Journal of Financial Economics), & RiF0#{ & 5t (Journal of
Financial and Quantitative Analysis] EEFrFARHT £, I MBA,
£/t MBA, 1 EMBA iHESRIZEIEE,

FERFTRIK

o BFEEM
o ARG HEUER
o PERADS
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AABTIAK IS ZRermFIIELHE, T 2022 FHXEHEH
ERFWHE D IREMFETFN, TERFRNEEZNER. HEIR
2021 Western Finance Association i BB LTEICIE,
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EFEZARAMR

PUBLICATIONS
0 Li, Xiang, and Dan Su. “Does Capital Account Liberalization Affect

Income Inequality?.” Oxford Bulletin of Economics and Statistics 83,
no. 2 (2021): 377-410.

@ Su, Dan, and Yang Yao. “Manufacturing as the key engine of
economic growth for middle-income economies.” Journal of the
Asia Pacific Economy 22, no. 1 (2017): 47-70.

9 Zheng, Xinwei, and Dan Su. “Impacts of oil price shocks on Chinese
stock market liquidity.” International Review of Economics & Finance
50 (2017): 136-174.

WORKING PAPERS

(1) Surges and Instability: the Maturity Shortening Channel (with Xiang
Li), Revised & Resubmitted at Journal of International Economics.
@Total Factor Productivity Growth at the Firm-Level: The Within
Gain of Capital Account Liberalization (with Xiang Li), Revised &

Resubmitted at Journal of International Economics.

@ The Capital Matthew Effect: Directed Technical Change and
International Capital Flows

@ The Rise of (Mega-)Firms with Negative Net Earnings
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IR ARMAKIEFRHHERAE . RNEBIHESIR. =
MBI, A, WBETARBERFFABTFHRIAE - &
HEBEFHFEIE., T2MRNHR.: BEEEEERIEEE (8
#Frmiix. ERSETFEERRS . SR FRSMMREERTS .
e (HiEERS) M (MEEEFT) EEWFRBHREERMN
R, FESEZMSFRT. RWEFR. RERAF. INMAFAR
AP IEEES AR AT RFLEH. L5, Wirss)EEEHH
EHFSEEZRFERSAR, BEHREFCIARKITARSE
EELHE, IFIRTREFENATEELE, RESINATE
#& PNC $R1T7, Bell South, S SIEEH IBM A%, 2016 &, i
IR T XFAEIEME L EEEH0 MBA HEH (LUBSEE AR LNE
HRE—HEEH) (FREEIFMR ),

FEHRFTRIK

o HEEE TR AN RER ISR RN EEEY

» MIZEBNHNEHEMNRES

o HEBEXRER

o XD EFMKIIREAN BB B ILER B HEET
o FrT mImNATEIR T

0 Customer-Centric Marketing: A Pragmatic Framework with Ravi R.
The MIT Press. March 2016. (BOOK)

@ “Machine Learning and Al in Marketing - Connecting Computing
Power to Human Insights” International Journal of Research in
Marketing. Volume 37, Issue 3, September 2020, Pages 481-504.
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© “Wisdom Medical - Cracking the ‘Tie Triangle’ Dilemma” Harvard
Business Review (Chinese version), Feb, 2019.

@ “Individual Consumer’s Learning in the Process of Technology
Implementation: A Bayesian Estimation of a Bayesian Learning
Approach,” Haijing Hao, Rema Padman, Baohong Sun and Rahul
Telang, forthcoming at Electronic Commerce Research.

@ ‘An Empirical Analysis of Consumer Purchase Behavior of Base
Products and Add-ons,” Liu, Xiao, Tim Dendenger and Baohong
Sun. Marketing Science, 2018, 37(4), 507-684.

@ “Everywhere and at All Times: Mobility, Consumer Decision
Making, and Choice,” Lurie, Nicholas H. and Berger, Jonah A. and
Chen, Zoey and Li, Beibei and Liu, Hongju and Mason, Charlotte
and Muir, David M. and Packard, Grant M. and Pancras, Joseph
and Schlosser, Ann and Sun, Baohong and Venkatesan, Rajkumar.
Customer Needs and Solutions, 2018, 5(1), 15-27.

0"0uantifying the Impact of Social Influence on Information
Technology,” Haijing Hao, RemaPadman, Baohong Sun and Rahul
Telang. Information System Research, 2018, 29(1), 25-41.

OIs Core-Periphery Network Good for Knowledge Sharing? --
A Structural Model of Endogenous Network Formation on a
Crowdsourced Customer Support Forum,” Yingda Lu, Param
Singh, Baohong Sun. Management Information Systems Quarterly,
2017. 42(1), 607-628.

@ “Empirical Analysis of Purchase and Consumption Decisions of
Health Insurance,” Jian Ni, Nitin Mehan, Kannan Srinivasan and
Baohong Sun. Marketing Science, 2017, 36(3), 338-360.a.Selected
for Marketing Science Press Release of the Issue.

@ “Squeaky Wheel Gets the Grease - An Empirical Analysis of
Customer Voice and Firm Intervention on Twitter.” Liye Ma,
Baohong Sun, and Sunder Kekre. Marketing Science, 2015, 34(5),
627-645, (Lead article).

¢ Finalist, John D.C. Little Best Paper Award, INFORMS.
o L ead Article
¢ Selected for Marketing Science Press Release of the Issue

@ “Bucket Pricing,” Yacheng Sun, Shibo Li, and Baohong Sun.
Marketing Science, 2015, 34(5), 646-668.

® Dynamic Model of Rational Addiction: Evaluating Cigarette
Taxes.” Brett Gordon and Baohong Sun. Marketing Science, 2015,
34(3), 452-70.

( “The ISMS Durable Goods Datasets,” Jian Ni and Scott Neslin
(database article). Marketing Science, 2012, 31(6), 1008-13.

(@ “Ushering Buyers into Electronic Channels.” Nishitha Langer, Chris
Forman, Sunder Kekre, and Baohong Sun. Information Systems
Research, 2012, 23(4), 1212-31.
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@ “A Dynamic Structural Model of the Impact of Loyalty Programs
on Customer Behavior,” Praveen Kopalle, Yacheng Sun, Scott A.
Neslin, Baohong Sun, and Vanitha Swaminathan. Marketing Science,
2012. 31(2), 216-335.

( “Cross-Selling the Right Product to the Right Customer at the
Right Time,” Shibo Li, Alan Montgomery and Baohong Sun, Journal
of Marketing Research, 2011, 48(4), 683-700.

@® “Learning and Acting Upon Customer Information: A Simulation-
Based Demonstration on Service Allocations with Offshore
Centers,” Sun, Baohong and Shibo Li, Journal of Marketing
Research, 2011, 48(1), 72-86.

(D “Stated intentions and purchase behavior: A unified model,”
Baohong Sun and Vicki Morwitz. International Journal of Research in
Marketing. 2010. 27(4), 356-366.

@ "A simple test for distinguishing between internal reference
price theories.” Tulin Erdem, Michael Katz, and Baohong Sun,
Quantitative Marketing and Economics, 2010, 8(3), 303.

#) “Why Do Consumers Buy Extended Service Contracts?” Tao Chen,
Ajay Kalra, and Baohong Sun, Journal of Consumer Research, 2009,
36(4), 661-623.

7 “An Empirical Investigation of the Dynamic Effect of Marlboro's
Permanent Pricing Shift,” Tao Chen, Baohong Sun, and Vishal
Singh, 2009, Marketing Science, 28(4), 740-758.

7 “Internet Auction Features as Quality Signals,” Shibo Li, Kannan
Srinivasan and Baohong Sun, 2009, Journal of Marketing, 73(1), 75-92.

@ “Measuring Long Run Marketing Effects and their Implications for
Long Run Marketing Decisions,” Bart Bronnenberg et al., 2008,
Marketing Letters, 19 (3-4), p367-382.

713 “A Dynamic Model of Brand Choice When Price and Advertising
Signal Product Quality.” Erdem, Tulin, Michael Keane and Baohong
Sun, 2008, Marketing Science, 27(6), 1111-1129.

e Finalist, 2018 The INFORMS Society for Marketing Science Long
Term Impact Award (LTI Award)

¢ Finalist, 2008 John D.C. Little Best Paper Award, INFORMS

'E“The impact of advertising on consumer price sensitivity in
experience goods markets,” Erdem, Tulin, Michael Keane and Baohong
Sun, 2008, Quantitative Marketing and Economics, 6 (2), p139-176.

@) “Ignoring Your Best Customer? An Investigation of Customer
Satisfaction, Customer Retention and Their Financial Impact,” Sun,
Baohong, Ronald Wilcox and Ting Zhu, 2007, Journal of Relationship
Marketing, 6(3/4), p87-116.

7)) “Technology Innovation and Implications on Customer Relationship
Management,” (invited commentary paper), Baohong Sun, 2006,
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Marketing Science, 25(6), 594-598.

7 “Dynamic Structural Consumer Models and Current Marketing
Issues,” (invited commentary paper), Baohong Sun, 2006, Marketing
Science, 25(6), 625-629.

/) “* Adaptive’ Learning and ‘Proactive’ Customer Relationship
Management,” Baohong Sun, Shibo Li, and Catherine Zhou, 2006,
Journal of Interactive Marketing, 20(3/4), 82-96.

&) “Choice Models and Customer Relationship Management,” Wagner
Kamakura et al, 2005, Marketing Letters, 16(3-4), 279-295.

&P “Promotion Effect on Endogenous Consumption,” Baohong Sun,
2005, Marketing Science, 24(3), 430-443.

€P) “Cross-selling Sequentially Ordered Products: An Application to
Consumer Banking Services,” Shibo Li, Baohong Sun and Ronald
Wilcox, 2004, Journal of Marketing Research, 42 (2), 233-240.

B “Product Strategy for Innovators in Markets with Network Effects,”
Baohong Sun, Jinhong Xie and H. Henry Cao, 2004, Marketing
Science, 23 (2), 243-254.

iE “Measuring the Impact of Promotions on Brand Switching Under
Rational Consumer Behavior,” Baohong Sun, Scott Neslin, Kannan
Srinivasan, 2003, Journal of Marketing Research, 40, 4, 389-405.

&P “An Empirical Investigation of Spillover Effects of Marketing Mix
Strategy in Umbrella Branding,” Tulin Erdem and Baohong Sun,
2002, Journal of Marketing Research, 39, 4, 408-420.

&) “The Role of Stated Intentions in New Product Purchase
Forecasting,” Cheng Hsiao, Vicki Morwitz and Baohong Sun, 2002,
Advances in Econometrics, 16, 10-21, lead article.

&) “Understanding the Reference Price Shopper: A Within and Cross-
Category Analysis,” Tulin Erdem, Glenn Mayhew and Baohong Sun,
2001, Journal of Marketing Research, 38, 4, 445-457

@“Testing for Choice Dynamics in Panel Data,” Tulin Erdem and
Baohong Sun, 2001, Journal of Business and Economic Statistics, 19,
2, 142-152.

&P “Fixed vs. Random Effects: Specification of Panel Data,” Cheng
Hsiao and Baohong Sun, 2000, Panel Data Econometrics: Future
Directions, 181-198.

@) “Missing Price and Coupon Availability Data in Scanner Panels:
Correcting for the Self-Selection Bias in the Choice Model
Parameters,” Tulin Erdem, Michael Keane and Baohong Sun, 1999,
Journal of Econometrics, 89, 1-2, 177-196.

@) “Modeling Survey Response Bias - with An Application to the
Demand for An Advanced Electronic Device Service,” Cheng Hsiao
and Baohong Sun, Journal of Econometrics, 1999, 89, 1-2, 15-39,
(lead article).
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IKEFHIRIIK TAF R EERESZEEEHIE, TmilNAZE
KSR B#EALLF: Robert Dockson &%, ENEIEZRSIT
BNEBELTESIT, AXBNRRREERVHFHEE, SFHF
RS, #FILALTNEMFHRE, EPERREVEFENTIFER
HS5E1ESLE (4 Facebook, Adobe, FIEEE, WZE%E) . MK
BEINFAAFI LS EHX ITRASEH IR N E—552K
IR, =itE, MEBEMIIALSENAFENNTTE, &6,
&, ¥R, EFFeWRSSE T, IRKESZBERRKRS (15EH,

MIT, KBS, Zinsf, HiiBEE) URERIEFASIN LR
xRI\+Z1HEIEEH, FH{E Facebook, Google, Snapchat, 4132,
&, IR EEEMEN M FHREFFAMEIEEER. #X
BINARIENEREEERR, NEFS, EFFMNEFRERINR
HHI 52, %18 16 MEFECXE (BFEZIMSTRFMAR Wittink
Prize FEHREFEICNZ) , LUK USC MEMFERELHIFYL (Golden
Apple Award), PNKEIEIFBEZ D ERUKBTHESNEERE
(MS, ISR, MISQ) FERR<INEXEERE (CIST,WEBEIS), HIXEZA TR
RN, AKEAREVFERAFYMER, E5E=X
FEEME, BFIRESEFFEIERE, REGEERFEH LR,

FEHRFTRIK
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« HBILOIFAR

o« HPURAREA (18 KSR MER , ATH42 Saas/Paas)
o HIERF SHIERE (REA, VE%SSATUSTRRITH)
«HPEF, EERTASSREHE

o PR BB ST (BRI , TRFAME | ATHE RIS )
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EBEERGSEURS
. FEE ST

FEZAMR

0Tianshu Sun, Zhe Yuan, Chunxiao Li, Kaifu Zhang and Jun Xu.
(2021) “The Value of Personal Data in Internet Commerce: A High-
stake Field Experiment on Data Regulation Policy”, Forthcoming,
Management Science.

— Invited Seminar at Harvard, MIT, Chicago Booth, CMU, UT Austin,
UCLA, Uber and Google. See a brief summary in a Review Paper
with leading Economists and Nobel Laureates on Data Value, Data
Privacy and Data Regulation.

@Tianshu Sun, Siva Viswanathan and Elena Zheleva (2021) “Creating
Social Contagion through Firm Mediated Message Design: Evidence
from a Randomized Field Experiment”, Management Science, 67(2),
808-827.

@ Brian Han, Tianshu Sun, Leon Chu and Lixia Wu (2021) “COVID-19
and E-commerce Operations: Evidence from Alibaba”, Forthcoming,
Manufacturing & Service Operations Management.

@ Tianshu Sun, Yanhao Max Wei, Joseph Golden (2021) “Geographical
Pattern of Online Word-of-Mouth: How Offline Environment Affects
Online Sharing”, Forthcoming, Information Systems Research.

@ Angela Choi, Heeseung Lee, Tianshu Sun, Wonseok Oh (2021)
“Reviewing Before Reading? An Empirical Investigation of Book
Consumption Patterns and Their Effects on Reviews and Sales”,
Forthcoming, Information Systems Research.

@ Tianshu Sun and Sean Taylor (2020) “Displaying Things in Common
to Encourage Friendship Formation: A Large Randomized Field
Experiment”, Quantitative Marketing and Economics, 18, 237-271.

—Winner of QME Wittink Prize (Best Published Paper in 2020),
Invited Talks at Facebook, Linkedln, Snap, Wharton, CMU, also in
ACM EC 2019 Proceeding

@ Tianshu Sun, Siva Viswanathan, Ni Huang and Elena Zheleva (2020)
“Designing Promotional Incentive to Embrace Social Sharing:
Evidence from Field and Online Experiments”, MIS Quarterly, 45(2),
789-820.

@Edward McFowland Ill, Sandeep Gangarapu, Ravi Bapna and
Tianshu Sun (2020) “Optimal Utilization of Heterogeneous
Treatment Effects: A Prescriptive Analytics Approach”,
Forthcoming, MIS Quarterly.
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QNi Huang, Probal Mojumder, Tianshu Sun, Jinchi Lv, Joseph
Golden [All contribute Equally) “Not Registered? Please Sign-up
First: A Randomized Field Experiment on the Ex-ante Registration
Request”, Information Systems Research, 32(3), 914-931.

@ JaeHwuen Jung, Ravi Bapna, Joseph Golden and Tianshu Sun (2020)
(AUl contribute equally) “Words Matter! Towards Pro-social Call-to-
Action for Online Referral: Evidence from Two Field Experiments”,
Information Systems Research, 31(1), 16-36.

—Knowledge@Wharton; Best Paper in E-Business, ICIS 2016

mTianshu Sun, Lanfei Shi, Siva Viswanathan and Elena Zheleva
(2019) “Motivating Effective Mobile App Adoption: Evidence from a
Large-Scale Randomized Field Experiment”, Information Systems
Research, 30(2), 523-539.

( Tianshu Sun, Guodong (Gordon) Gao and Ginger Zhe Jin (2019),
“Mobile Messaging for Offline Group Formation in Prosocial
Activities: A Large Field Experiment”, NBER Working Paper
#21704, Management Science, 65(6), 2445-2945.

—Best Paper (1st Place), CIST 2015; Best Paper (Honorable
Mentions), INFORMS Doing Good with Good OR 2015

@ Ni Huang, Tianshu Sun, Pei-yu Chen and Joseph Golden (2019)
“Word-of-Mouth System Implementation and Customer
Conversion: A Randomized Field Experiment”, Information Systems
Research, 30(3), 805-818.

(@ Tianshu Sun, Susan Feng Lu and Ginger Zhe Jin (2016), “Solving
Shortage in a Priceless Market: Evidence from Blood Donation”,
Journal of Health Economics, 48:149-165.

—Featured on Nobel Laureate Al Roth’s blog, INET Winning
Proposal 2013

@ Mingxuan Yue, Tianshu Sun, Fan Wu, Lixia Wu, Yinghui Xu and
Cyrus Shahabi (2020) “Learning Contextual and Topological
Representations of Areas-of-Interest for On-Demand Delivery
Application”, Proceedings of the 2020 European Conference on
Machine Learning (ECML-PKDD 2020).

—Best Applied Data Science Paper (Runner-up), ECML 2020
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KITAFBA R R HUE
673,

HYHIIAFE L
zgtaoldckgsb.edu.cn

wgEN

EERIELIAKIIEZRARZREFFHIE, MBATIHAIRK,
PWRFEMEFZARPITEE, BERTEBERZREBREIAT
ARNKBEREFRARGRBLEFF. FEREF. BREFFE.
BEERIETEERERBHARERIET, FRAESIA,

Mg 1& + £ E fr & 3B 88 T International Economic Review, Journal
Economics and Management Strategy, Journal of International
Economics, Rand Journal of Economics KRZEIEN, FHEAE5A.
SEERERN (LRERKR) . (HOMR) SREMIVAR.

E BTN
o HINSHRER
« RESRHREN

FEFARER

o How local leaders matter: Inter-provincial leadership transfers and
land transactions in China (with Yue LI, Xiang SHAO, and Hongjie
YUAN), forthcoming, Journal of Comparative Economics.

9 New Nosocomephobia? Changes in Hospitalizations during the
COVID-19 Pandemic, Fengman Dou, Mengna Luan, Zhigang Tao,
Hongjie Yuan, Fangxue Yu, Front. Econ. China 2021, 16(4): 607-627.

Q The good, the bad and the ugly: Chinese imports, EU anti-dumping
measures and firm performance (with Liza Jabbour, Enrico Vanino,
and Yan Zhang), Journal of International Economics, Volume 117, March
2019, Pages 1-20.

e Exposure to Chinese imports and media slant: Evidence from 147 U.S.
local newspapers over 1998-2012 (with Yi LU, Ryan SHAO), Journal of
International Economics, Volume 114, September 2018, Pages 316-330.
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© \dentifying FDI Spillovers [with Yi LU and Lianming ZHU), Journal of
International Economics, 2017, 107, 75-90.

e Vertical Integration and Firm Productivity (with Hongyi Li and Yi Lu),
Journal of Economics & Management Strategy, summer 2017, 403-428.

0 Once an Enemy, Forever an Enemy? The Long-run Impact of the
Japanese Invasion of China from 1937 to 1945 on Trade and Investment
(with Yi CHE, Julan DU, and Yi LU), Journal of International Economics,
volume 96, May 2015, 182-198.

@ How do Exporters Respond to Antidumping Investigations? (With Yi Lu
and Yan Zhang), Journal of International Economics, Volume 91, 2013,
290-300.

© Do Institutions not Matter in China? Evidence from Manufacturing
Enterprises (with Yi Lu and Ivan Png), Journal of Comparative
Economics, Volume 41 (1), February 2013, 74-90.

@ Outsourcing, Product Quality and Contract Enforcement (with Yi Lu and
Travis Ng), Journal of Economics & Management Strategy, 21, 2012, 1-30.

m Exporting Behavior of Foreign Affiliates: Theory and Evidence from
China (with Jiangyong Lu and Yi Lu), Journal of International Economics,
81, 2010, 197-205.

@ Determinants of Entrepreneurial Activities in China (with Jiangyong
Lu), Journal of Business Venturing, 25(3), 2010, 261-273.

@ Bi-sourcing in the Global Economy (with Julan Du and Yi Lu), Journal of
International Economics, 77, 2009, 215--222.

@ The Multitask Theory of State Enterprise Reform: Empirical Evidence
from China (with Chong-en Bai and Jiangyong Lu), American Economic
Review, Papers and Proceedings, volume 96, No. 2, May 2006, 353-357.

@ Revenue Sharing and Control Rights in Team Production: Theories and
Evidence from Joint Ventures (with Chong-en Bai and Changgqi Wu),
Rand Journal of Economics, volume 35, No. 2, Summer 2004, 277-305.

@ Local Protectionism and Regional Specialization: Evidence from
China's Industries (with Chong-en Bai, Yingjuan Du, and Sarah Tong),
Journal of International Economics, volume 63 (July 2004), issue 2, 397-
417.

@ A Multi-Task Theory of the State Enterprise Reform (with Chong-en
Bai, David D. Li, and Yijiang Wang), Journal of Comparative Economics,
28 (2000), 716-738.

@ Bargaining, Bonding, and Partial Ownership (with Sudipto Dasguptal,
International Economic Review, 41(3), 2000, 609-635.

@ Contract Mixing in Franchising as a Mechanism for Public Good
Provision (with Chong-en Bai), Journal of Economics & Management
Strategy, 9(1), 2000, 85-113.

@ The Impact of Public Policies on Innovation and Imitation: The Role
of R&D Technology in Growth Models (with Leonard K. Cheng),
International Economic Review, 40(1), 1999, 187-207.
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BRERTIERK IAFREEFHE, SREEHNEIERRK.
KIIBEEASMHFTHOEE, BHIR 1998 FEAAOHIIRF IR
FELFA, 1998-2006 FHETEEFE - ERMAFEHF B,
EREFRIHE, BS, TELIHIR, ARRZRAEFWHAE
+INH. 2006 FERIMANSIIEF .

BB E(EREI SEE) . (Rllifss ) F( hE SRS )
EXHNRE, SEERRAEFHMNEWHEA. BRHFR
ZIRIRE, 2003 FHETRA - ERWAFHFHRIRGE “BinArsE”

HOSRERS JEHUEMERBUN EEBAR K EEHEBAR ).

IFELSE, BEERs Rk Tl SRRERENEIG. BT ESASKR

B, AKE) FNEWIRE, BHREEZEEERICIZRRER
R, KRBT B (st XE MR B E L )
(HEMER) E=28) , FARERTFRAMARRIER. BEEEX
FEEIERRSIERNRIINE, FEBNAESEEVET (1 (1t
ABAGFL) . (BFRIFC) F(EFURR) ), SENREZXE.

BHIEREEENEERENEWSANRR, FiEaiEi)gaatl
BEHRRT, FEBD, BEEH, PEEH, PHER, LaE
H%, FBIZNAEGSFRUAVRYTES, TKIRFER, BUsEE
#H EMBA, MBA, LIRSESINGEERE, FEAERINKEs
FREeFREE,
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EERFHIH

o SREREREE

o B SFRFF

o S 58T

o FRIRE W EE

« RIVHIEELZE

FEZAHR

(1) “Strategic Alliance Termination and Performance: The Role of
Task Complexity, Nationality, and Experience”, with McCutchen, W.
W. Jr., Swamidass, P. M., Journal of High Technology Management
Research, vol. 18(2), 2008.

@ “Governance Structure Choice in Strategic Alliances: The Roles
of Alliance Objectives, Alliance Management Experience, and
International Partners”, with Das, T.K., Management Decision, vol.
45, 2008.

@ “Corporate Entrepreneurship Activities through Strategic Alliances:
A Resource-based Approach toward Competitive Advantage”,
Journal of Management Studies, vol. 44, 2007.

(4] “Managing Intellectual Property in R&D Alliances”, International
Journal of Technology Management, vol. 38(1-2), 2007.

O “The Keys to Successful Knowledge-sharing”, with Cummings, J.L.,
Journal of General Management, vol. 31(4), 2006.

O “The Emergence and Popularization of Strategic Alliances:
Institutional and Entrepreneurial Views”, International
Entrepreneurship and Management Journal, vol. 1, 2005.

ﬂ “The Risk-based View of Trust: A Conceptual Framework”, with
Das, T. K., Journal of Business and Psychology, vol. 19(1), 2004.

@ “Alliance Constellations: A Social Exchange Perspective”, with Das,
T. K., Academy of Management Review, vol.27.2002.

© “Instabilities of Strategic Alliances: An Internal Tensions
Perspective”, with Das, T. K., Organization Science vol.11, 2000.

@ “Between Trust and Control: Developing Confidence in Partner
Cooperation in Alliances” with Das, T. K., Academy of Management
Review, vol.23, 1998.
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BRIAN VIARD
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brianviard@ckgsb.edu.cn
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BB L 2000 FEANFZIMHFAFE TP, LA FEILISLEREE
FENEHE S HENTERAFEFRE. AT A

REFF . REABERT . LAMNEFFEME.

R BEURRIA TS 0 E EE PR BB B BRI A E L
WRPXBRIAEERR, AENTRAY, FRIENEKE, UERAT
T BRI SRS . TR BEUZI AR IE R T HERD
IR S ZNHIE W S RIS AE - DRI . TR BRI
HIRE U RFEE, EERERFNERTRHH. MRKIIESER
FETHEBREREHNFESE. MBS FAB L2 URkETE
ERIZmSRE,

EEHF L
o FABRE RS
s i
o SCRMME RS
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EEZARR

0 “Trans-Boundary Air Pollution Spillovers: Physical Transport and
Economic Costs by Distance” (with Shihe Fu and Peng Zhang) -
Journal of Development Economics, Volume 155, 102808, March
2022.

@“Air Quality and Manufacturing Firm Productivity: Nationwide
Estimates for China,” (joint with Shihe Fu and Peng Zhang) -
forthcoming in The Economic Journal.

@ “Commute Costs and Labor Supply: Evidence from a Satellite
Campus,” (with Shihe Fu) - Journal of Economic Geography, Vol. 19,
No. 3, 723 - 752, May 2019.

@ "The Effect of Beijing’s Driving Restrictions on Pollution and
Economic Activity,” (lead author with Shihe Fu) - Journal of Public
Economics, Vol. 125, 98 - 115, May 2015.

@ “Bayesian Estimation of Nonlinear Equilibrium Models with
Random Coefficients,” (lead author with Anne Gron and Nicholas
Polson) - Applied Stochastic Models in Business and Industry, Vol. 31,
No. 4, 435 - 456, July/August 2015.

@ “The Effect of Content on Global Internet Adoption and the Global
‘Digital Divide,”” (lead author with Nicholas Economides) -
Management Science, Vol. 61, No. 3, 665 - 687, March 2015.

@ “The Effect of Market Structure on Cellular Technology Adoption
and Pricing” (with Katja Seim) - American Economic Journal:
Microeconomics, Vol. 3, No. 2, 221-251, May 2011.

@ “Quantifying the Benefits of Entry into Local Phone Service,”
(with Nicholas Economides and Katja Seim) - The RAND Journal of
Economics, Vol. 39, No. 3, 699 - 730, Autumn 2008.

@ Do Frequency Reward Programs Create Switching Costs?,” (with
Wesley Hartmann) - Quantitative Marketing and Economics, Vol. 6,
No. 2, 109 - 137 (lead article), June 2008.

@ “Do Switching Costs Make Markets More or Less Competitive?: The
Case of 800-Number Portability” — The RAND Journal of Economics,
Vol. 38, No. 1, 146 - 163, Spring 2007.
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FTIEIMAKIBFERETFZRADEZRFHIE, SAESEIR
K, BIRAERKRZ R RHFABEZRESHIE, EEREIRAZELE
IRFATRR. 1989 e BRIVIBEHFRIRTME), BFEXFE
FEBZRPELSFTRREHENTR, FEBEEFFREISEK.
WHENBEBERTALEBIC, THEFZEANRRERE., PEZ
K. BRESAHRERE., FER, FHIEELHRTEOTAZERL
XTI SFIER RSN, 2021 FHRAT ( AR, #HEanZiE)
(thisHMtt ) —F, BIRTENTAMKREIZN. “The Nature
of the Market” (2022, https://ssrn.com/abstract=4065145) —X,
fRRR T HinavIRFNEE,

F—iTHTEEFRE R BT Research in Labor Economics, Journal of
Comparative Economics, Journal of Comparative Economics & & &
ZEICN, H#HAKE51H; H& “Human capital investment under
Asymmetric Information: The Pigovian Conjecture Revisited” £ X
#% Handbook of Labor Economics Ffi5|FH.

FERFHIH

o (HEEIE

o SR FFEANNTEEE
o ELER

o MESAHER
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EEZARR

@ Budd, John, Wei Chi, Yijiang Wang and Qianyun Xie, 2014. “What
Do Unions in China Do? Provincial-Level Evidence on Wages,
Employment, Productivity, and Economic Output.” Journal of Labor
Research, Vol.35, no.2 (June), pp.185-204.

@ Yijiang Wang, 2013. “The Fifth Wisdom of Entrepreneurs.” (Qi Ye Jia
de Di Wu Zhong Zhi Hui.) Economic Observers (Jing Ji Guan Cha
Bao, Oct. 15)

@ “Union effects on performance and employment relations:
Evidence from China”, with Lu, Yi & Tao, Zhigang, China Economic
Review, Volume 21, Issue 1, March 2010.

@ “Implications of Managerial Incentives and ownership for
Performance: Evidence from China’s Rural Enterprises”, Journal of
Comparative Economics, vol. 31(3), September 2003.

@ “Uncertainty in Labor Productivity and Specific Human Capital”,
with Bai, C., Journal of Labor Economics, vol. 21(3), July 2003.

@ “A Multitask Theory of the State Enterprise Reform”, with Bai, C.,
Li, D. & Tao, Z., Journal of Comparative Economics, vol. 28, 2000.

@ "The Myth of the East Asia Miracle: The Macroeconomic
Implications of Soft Budgets”, with Bai, C., Y., American Economic
Review, vol. 82(2), May 1999.

@ “Bureaucratic Control and Soft Budget Constraint”, with Bai, C.,
Journal of Comparative Economics, vol. 26(1), March 1998.

0"Enterprise Productivity and Performance: When Is Up Really
Down?”, with Bai, C., & Li, D., Journal of Comparative Economics,
vol. 24, 1997.

(@ “Human Capital Investment and Labor Turnover under Asymmetric
Information: The Pigovian Conjecture Revisited”, with Chang, C.,
Journal of Labor Economics, vol. 14, June 1996.

@ “The Nature of the Township and Village Enterprise”, with Chang, C.,
Journal of Comparative Economics, vol. 19, 1994. .

@ “"When Privatization Should Be Delayed: Organizational and
Institutional Legacies of Communism and the Strategy of
Transition”, with Murrell, P., Journal of Comparative Economics, vol.
17,1993.
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MEFLIEKIEFRENERRTES L SEHLHE. KI5
FREMATZT 2002 F 11 B 21 B, EHFERREESSBRCNDNGTE
BE—FAERILEASRNFENHENL NN IE S B2 A,
MEBLRAIRRFIEERFRIFHERELESM, FE
FENTHEERFHRER IHERMEINE (EMBA) . BiEEH
BRERRIEFBt (CEBS) &t (£8) bigz—, FEHHT
BEBRERRF,

MEBLTBIEESR EHATNMRIES, BEFE=FRKHESR 500 &
A, ftt4B4E B Fundacdo Dom Cabral B ZRERSHERSE
£, BEEEAFHFREKNEGOEZERSEE. CHTMZR (Asia
House ) BHZRSEE. HAMERSFAMIES (One Young
World Summit) BREILI RIS EREBF FEHEREE (2022
F-2024F ), IXEF 2011-2017 FEEIBIEFFEAEIENZS ( United
Way Worldwide ) BISEKIEE,

MERTEESBHFETENEHNZ SIS RN RRES EHEL
255RE. EFHEENRFRRCE. BETIMCIEER.
EREREREZFICR. (Z2F2A) PEBLFR. (HR)
RITRFR. BRAMRICIR, BBEKXE CE0 B SIHKFFER
Figiz. REBSMESSITS. PEERKN. BAMILERH
Eitiz. BiRPESICIE (FiK) . APEC £HEIFEXRS. B
BARFREICE, WIRSHRN HREAZFIES, LRBILH
the. THZR (KE)  HERREPWEES. EHRAFERES
Be. Fi2RF. BBEXRF. ZEFASENREDIERMICIR.
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MEBTEH5ESHRNERWETE, HMESKASENRHEEE
ill, XL EIERKRSITIIESAT. DFS REkEfifE. (AEBO%E
(EDF) . SfE4MEITESFR ( Clifford Chance ) « [T ZESEHR.
SRR, ERHT (Cummins) . BERFHE. BABIERS
#t (NSK) . hEB. FEBRES. B, BiXAEE (T) .
EREFE. IBM (hE) . BB, EWER. TCL. &R (hE) .
T (PE) . FEEFAMK. PEG#R. PEKE. FEIRT.
FERZERFJELNDER, REFEREEISEESEREI,

IMEBTERK (RETR) BFH 2018 FEFERTAY” |
‘2020 FEFERTAY” RS, hBFIK (MAHRER) EFH “2020
FERMELE" K.

B TEENEAM/R{AE KE (University of Alberta) MBA &
SRR T FMAAIALR BRI LEF T3,

FERFT M

MEBLRRGNEEE:. PEEERIHENERER. FERE
EAIHBeSERUREZREEH. &5 EHENEXNNESR
M, MEFTaEtERVARNES 0, mhEEWeFE. fER
e, FEREEN. PESFEUNSREFNEN. 28
. SR EERERNNE. PEXR. 2RBEZRREFRUR
EEGRIRE S R R AN AFA RSB, @t
ENBUNBNERESE. MMEHA “WEAKEN” , ‘U=
BRI LR “BS. BAE. A" MRS EELEFETE
PN-2

BiAmS

MEET2XESPERSRERERFHFRRITIC, WL,
RRBMA. RERM. (EEmLEH) « (eritR) . (A48
AR ) SREEAE). ZEEEEHER (CNN) . ( 2HRZ=IBETIR)
(The Sunday Times) LAK (FEIEFHEFIR) (ELMundo) . (7
MFEREK) (ElPais) . i&FtE (AFP) &,
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FEZFARER

0 “Stationarity and Cointegration Tests of the Ohlson Model”, with Qi, D.
& Wu, W., Journal of Accounting, Auditing & Finance, vol. 12(2), spring
2000.

e “Institutional Factors Influencing China's Accounting Reforms and
Standards”, Accounting Horizons, vol. 12 (2), 1998.

9 “The Reform of China's State-owned Enterprises: The Role of Stock
Markets”, China in the Post-Deng Era, 1998.
e “On the Rationality of Value Line's Quarterly Earnings Forecasts:
Evidence from Alternative Methods”, China Accounting Review, 1997.
6“0wnership Structure Reform and Corporate Performance: An
Empirical Evaluation of Chinese Shareholding Companies”, with Wu, W.
& Zhang, G., Hong Kong Journal of Business Management, 1996.

e “Controlling Corruption.” The Hong Kong Accountant, September/
October, 1996.

0“The Choice of Return-Generating Models and Cross-Sectional
Dependence in Event Studies”, Contemporary Accounting Research,
vol. 9, 1993.
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PHEREE L EEXNESINEEIAAZ CE0. HEBEREMFTREISE
£, BB PNAFHFREEIE. HEERA 30 FABRMEEES
MSEEWVEEN 2k, H 20 F9, MRIINS THRERES
BAASERFLEXIN 55, BERRTIMEAAE (BCG) FEX
S, ZENEEEAT (Booz Allen Hamilton/Booz & Company )
RPEXBERUREKEREMA. 1988 FIMAEZBEHATEERER
EUIEFFAEIRMa IR ATE

EFRE I EIREMEHE LS “hERNSIRMEREAIEER" ; BN
In The Black #/ b8 “PEBEEER” ; (FERER) N “HhE
BEEEARNN BERBERZ—" . thEAERIMERE (256
EERMEN) . RE &, DATURALNITIREE H S
WEMPESEERESHTSEH IUTIRS . MIRRIEE T RSTIL,
FRYERPEEE R WD B WIBEIRTsIMEBESE . Ltoh,

BHE T AHFIRT. WA RRTEER RS QLN hE—LLith s
KFRMMEE XK. EERINE. hHBAL RIS ZXH
YIRS HEHENESERS. SR THIE RS AR &
B&. E L eUERFNeL . MBcR . ATEEE. HLEE AR BEHE,

BT SNEAN TS DERRHY A ST LSS IEMI VA TEEEL
RERSFTNEXEEN T SEEBR G A TS VEMILAY X R EE
SIS AT,

b LRI —RISREEFNS, SEFTMSAATRPEXD
#H (1993-1996) ; BFEBEITHXFREREAMNEZRSME (1998 -
2000) ; EBBEIR ATEIL R SHERLGHTRISH R AFEX
W28 (2000 - 2001) 5 1HEFAE (RIEEXNR ) 2ESEREKA
FARPREREEK (1997-2014) ; EBERSIHSFREEIE (2015
- 2018) ; ZEHE Gridiron E£IRENTSHK 2 OEZER SR (2005
ES); EBPNAZEHFREELNE (2016 £5) ; FBEIT
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BXEIFSEERERSHR (2013 -2017) ; AEESHBEESLSM 9
(2017 &%) ; EBEHBBMOZERSAE (2017 ES) ; FBER
2RIF 2FF (2018 E% ) ; HAZFKICIZEHAKERSHRER (2019
£5) ; P FREAERSHEMD) (2020 F£2%5) ; LEHEREE
PRIBEEIRIE) (2010 - 2012) ; (HHRZEA) HEARFRES;

(raEpmlaFie) (PXHR) BISEREZRESME; (MEHEEIIT
ICTELL) SEBERRID); (MAEREITIE) (PXAR) By “BEfTmhie”

(2007 - 2009 ) & (FEEIER) 89 “FR22 K" (2006 - 2009)
FEEMNIFE; FUNKRDBEIRASIRIIES (2006- 2011) (1%
AT)TF 2009 FF 12 BR EBIESRZAIMAN “EEEES X7 ) ;

IREFIMFESE (2009-2012) . EBEHERAIEHITES (2013-
2019) . EBEPREMSEERATIFITESE (2018 25 ) &,

BT URPEX AR ONEREENEREE B CRZINIE,
EEHARRENE, RHBEERIMSEEERE, I (FEESR)
(rEHE R) . (WHHOMR) o (EHEELTFE) o (B .
(femgmapiR) . (B—ME) . (WH=xk) . (WEExR) . (B

ZINTFL) &

EZBs 58 AEIAIZAWEES, 2XF820M (THRH+E
PURICIR ) HAEFEWTE; 85TERZA, BEER, EEA
A, Wmt Willths, HERERTEE TSR, EEMM
KFARAOK, EREBE XZ, BIEREXE, LBXREXE,
BIXAF, @BKE, BBPNKE, I REFR, ERIEsS, BFFNE
%5, PHREARMICIE. EEPEHIAKZHEF EE Bob & Kim
Griffin J&i. 2016 “EAF-HEE" HFHITLIIEE BEIEKEX
REWMTEEAN—RIED ., ANtE5THERSEE. = B
=, NEFs. EEFSNERERMICIZIEDFIEEREH, mA
#5219 CNBC. CNN. BBC. CGTN. Channel Network Asia. HEEMEZ
SBBANEEEEMEEERERNES.

ERELAPHE, HPGEBRKERN (FREER) (The China
Strategy, 2010 & ) #1 { 8MLZR#E%#) ( China's Disruptors, 20154 ) .
IHHASESEEEN (REMAR) TFEdhR.

MEBIZFREIAIESE. Mt; MNKXFARHSRIER
1. MBA, AR, EAMEFHNENERINTE, HEIZKR
Converse Prize HIFEIZ A ,
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BUFHEAAKIBZREFAHR. BEERRITHARBER
(lead) £FFR, ARAFERGEAZIHEELEZE, UERFEX

FRIARR .

ERREEERERIC 6055, ©3F American Economic Review,
Journal of Economic Growth, Journal of Financial Economics, Journal
of Development Economics, Journal of Labor Econmics, Journal of
Comparative Economics, Journal of Public Economics, Review of
Economics and Statistics, 1€ X+ RGN RIBZ X2 FTER
BEZERE, HEIMZ51H. SESRFARELFZAFES (China
Economic Review, Annals of Economics and Finance, VoxChina,
Frontiers of Economics in China ) J8Z .
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@ Galiani, S., S. Knack, L.C. Xu, B. Zou. 2017. “The effect of aid on
growth: Evidence from a quasi experiment.” Journal of Economic
Growth 22(1), 1-33. Lead article. Featured in The Economist, August
16, 2014; listed in Easterly’s course on economic development
in NYU, Fall, 2015, 2021; (Nobel prize winner) Kremer’s course
on development at Harvard (2014); MIT’s Hidalgo’s course on
Quantitative Research Method (2020), Univ. of Michigan’s “Applied
method for development” (Prof. Montero, 2019); also in syllabus in
Graduate Institute Geneva, Science Po. Reviewed in Nancy Qian’s
survey on foreign aid in Annual Review of Economics.

@ Huang, Zhangkai, Lixing Li, Guangrong Ma, L. Colin Xu.
2017. “Hayek, Local Information, and Commanding Heights:
Decentralizing State-Owned Enterprises.” American Economic
Review 107(8), 2455-2478. Media mentions in Financial Times
(Chinese version).

9 Cull, Robert, L. Colin Xu, Xi Yang, Li-An Zhou, and Tian Zhu. 2017.
“Government facilitation and firm efficiency.” Journal of Corporate
Finance 42, 460-480.

@ Huang, Fali, Ginger Jin, L. Colin Xu. 2017. “Love, Money, and
Parental Goods: Does Parent Matchmaking Matter?” Journal of
Comparative Economics 45(2), 224-245. Blogged by Wall Street
Journal (2/12/2015); by Marginal Revolution, 2016/9/7. Featured in
NBER website front page, 9/28/2016.

@ zhang, Jing, L. Colin Xu. 2016. “Water Quality and Education in a
Brawn-Based Economy: The Rural Drinking Water Program in
China,” Journal of Development Economics 122, 1-15.

@ cull, Robert, Wei Li, Bo Sun, Lixin Colin Xu. 2015. “Banks, the
Government, and Financial Constraint: Evidence from a Large
Sample of Chinese Firms,” Journal of Corporate Finance 32(C), 271-
294,

@ Harrison, Ann, Justin Y. Lin, Lixin Colin Xu. 2014. “Explaining
Africa’s (Dis)advantage”, World Development 63, 59-77. November.
*Listed in Chris Blattman’s syllabus on development (Columbia
University, 2013).

@ Huang, Fali, Ginger Z. Jin, Lixin Colin Xu. 2012. “Love and Money by
Parental Matchmaking: Evidence from Urban Couples in China.”
American Economic Review [Papers and Proceedings], 102(3), 555-
560. Included in a syllabus in UCSD (Prof. Ruixue Jia, “Topics of
China’s Development”).

QXu, Lixin Colin. 2011. “The Effects of Business Environments on
Development: A Survey of New Firm-Level Evidence,” World Bank
Research Observer 26 (2), 310-340. A key survey on the investment
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climate work of the World Bank.

(O Cai, Hongbin, Hanming Fang, Lixin Colin Xu. 2011. “Eat, Drink,
Firms, Government: An Investigation of Corruption from
Entertainment and Travel Costs of Chinese Firms.” Journal of Law
and Economics 54, 55-78, February. The most citation paper in JLE
from 2011 forward. The ETC (eating, entertainment and travelling
costs/sales) measure has become a standard measure of
corruption in China because of this paper.

@ cull, Robert, Lixin Colin Xu, Tian Zhu. 2009. “Formal Finance
and Trade Credit During China's Transition,” Journal of Financial
Intermediation 18(2), April, pp. 173-192.

@ Fan, Joseph, Randall Morck, Lixin Colin Xu, Bernard Yeung. 2009.
“Institutions and Foreign Direct Investment: China vs. the Rest of
the World”, World Development 37 (4), pp. 852-865. In a syllabus
of Wesleyan Univ. (Prof. Hornstein, 2011) on “Multinational
Enterprise.”

(® Clarke, George, Lixin Colin Xu, Heng-Fu Zou. 2006. “Finance and
Income Inequality: What do the data tell us?” Southern Economic
Journal 72, 578-596. Perhaps the first paper linking finance and
inequality empirically. The third- most cited paper (by citation per
year) in SEJ since its inception in 1938, cited more than 1,000 times
in Google Scholar.

(@ Cull, Robert, Lixin Colin Xu. 2005. “Institutions, Ownership,
and Finance: The Determinants of Investment among Chinese
Firms,” Journal of Financial Economics 77, 117-146. Reprinted
in Entrepreneurship in Developing Countries (forthcoming). Elgar
Reference Collection, International Library of Entrepreneurship,
Eds by T. Beck. Cited more than 1,000 times in Google Scholar.

(@ Li, Wei, Lixin Colin Xu 2004. “The Impact of Privatization and
Competition in the Telecommunications Sector around the World?”
Journal of Law and Economics XLVII (2), 395-430. A key reference
that was cited extensively by a textbook on privatization (Megginson,
2005). In syllabus of Stanford Law School, on “Regulated
Industries” (2008).

@ Clarke, George, Lixin Colin Xu. 2004. “Privatization, Competition,
and Corruption: How Characteristics of Bribe Takers and Payers
Affect Bribe Payments to Utilities,” Journal of Public Economics
88 (9-10), 2067-97. In Toulouse’s course syllabus, “Governance,
Industrial Organization and Development” (prof. Auriol); cited in
International Handbook on the Economics of Corruption (ed. Rose-
Ackerman and Soreide, 2011).

@Mengistae, Taye, Lixin Colin Xu. 2004. “Agency Theory and
Executive Compensation: The Case of Chinese State-Owned
Enterprises,” Journal of Labor Economics, 22(3), 615-38.
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@ Cull, Robert, and Lixin Colin Xu. 2003. “Who Gets Credit? The
Behavior of Bureaucrats and State Banks in Allocating Credit
to Chinese SOEs,” Journal of Development Economics 71, 533-
559. In UC Berkeley’s course on Political Economy of China (Prof.
Lorentzen, 2008); U. Ottawa’s course on China’s Economy (Prof.
Yongjing Zhang, 2014).

@ Hotz, V. Joseph, Lixin Colin Xu, Avner Ahituv, Marta Tienda. 2002.
“Are There Returns to the Wages of Young Men from Working While
in School?” Review of Economics and Statistics 84(2), p. 221-36.

@ Li, Wei, Lixin Colin Xu. 2002. “The Political Economy of Telecom
Privatization and Competition” Journal of Comparative Economics,
30(3), 439-62. Appeared in a syllabus on International Business at
U Michigan (Jan Svejnar, 2003), in a syllabus on Advanced Topics in
Development Economics at UIUC (Prof. Esfahani, 2005).

@Shirley, Mary, Lixin Colin Xu. 2001. “The Empirical Effects
of Performance Contracts,” Journal of Law, Economics, and
Organization 17(1), 168-200. Cited in a JEL survey by Djankov and
Murrell (2002) on Enterprise Restructuring in Transition.

@ Cull, Robert, Lixin Colin Xu. 2000. “Bureaucrats, State Banks, and
the Efficiency of Credit Allocation: The Experience of Chinese State-
Owned Enterprises,” Journal of Comparative Economics 28, 1-31.
Lead article. In UC Berkeley's course on Political Economy of China
(Prof. Lorentzen, 2008). Cited in Kornai, Maskin and Roland (2003)
in JEL survey on “Understanding the Soft Budget Constraint.”

@ Li, Hongyi, Lixin Colin Xu, Heng-Fu Zou. 2000. “Corruption, Income
Distribution, and Growth,” Economics and Politics, 12(2), 155-
82. One of the journal's top cited papers. Also listed in a syllabus
of Columbia University, Harvard (2017, Prof. Rios, Corruption
and Inequality), Georgetown University (Prof. Olofsgard, Political
Economy of Growth, Redistribution and Poverty).

@ Shirley, Mary, Lixin Colin Xu. 1998. “Information, Incentive, and
Commitment,” Journal of Law, Economics and Organization 14(2),
358-78. Reprinted in Contracts in the New Institutional Economics
(2004): 357-77. Elgar Reference Collection, International Library
of the New Institutional Economics, vol. 3. Cheltenham, U.K. and
Northamption, Mass.: Elgar, 2004. Also listed in MIT’s course
syllabus on Planning in Transition Economy for Growth and Equity.
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O E=E FAK T4, DECVSEEHITIRRITIRERE
S, (EEBHSR) 2005/09,

D B EEE BIRSEBNELEES F— B TSk
BEESEET O£ (WS 52iT) , 2004/12,

O D EEE BRE BSOS, BLBRE5 EHATNERFIE
%, (£itiAsR) , 2005/09,

QE=E. ZERE, M. IMSIHFRWA R, (PETH
£34fi) , 2002/05,

QE=E. TxE, THEFEERERENERXERE, (2
) , 2001/11,

D=z, Hes, BFSSHE TRENSITBEHR, (+
ESitaLs 2001) o

BiEsE, TENEASIHTRIVEESEIREFkER, (U5
5£it) , 2001/06,
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QE=E, USSUHRENTREE, (FRESIHES 2000) , F
EVEzErL, 2001,

Bz, NEHRNSHEE, (FESITHEL2000) , FEY
BZvEA, 2001,

@ “Share-Trading, Capital Misappropriation and the Cash Dividend Policy
of Publicly Listed Companies”, with Huang, Z. and Ma, S., Accounting
Studies, September 2005.

@ “Analysis on Strategy Implementation Status and the Decisive Factors
of Implementation of China’s Enterprises”, with Qi, D. and Wei, H.,
Management World, September 2005.

(D “Studies on Information Disclosure toward Intangible Asset and Its
Value Relevance”, with Wang, Z., Accounting Studies, November 2001.

@"The Importance of R&D and Improvements on Its Information
Disclosure”, with Wang, Z., Accounting Studies, March 2001.

@“Financing and Accounting in the Network Era: Management
Integration and Accounting Channel”, Accounting Studies, November
1999.

@ “10 Tendencies of Financial Accounting Development”, Accounting
Studies, March 1999.
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1 Academy of Management Journal, Academy of Management
Review, Journal of International Business Studies, Journal of Applied
Psychology, Human Relations £ T kRIS HEIEX, HERIIE
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{E Journal of International Management, Journal of Management and
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(1) Faraj, S. & Yan, A. 2009. Boundary work in knowledge teams.
Journal of Applied Psychology, 94(3): 604-617.

@ Manev, .M., Yan, A. & Manolova, T.S. 2005. Toward a model of
governance and legality of firms in transforming economies:
Empirical evidence from China. Thunderbird International Business
Review, May-June: 313-334.

QYan, A. & Duan, X. 2003. Interpartner fit and its performance
implications: A four-case study of U.S.-China joint ventures. Asia
Pacific Journal of Management, December, 20(4): 541-564.

@ Johnson-Cramer, M., Cross, R., & Yan, A. 2003. Sources of fidelity
in purposive organizational change: Lessons from a reengineering
case. Journal of Management Studies, 40(7): 1837-1870.

QYan, A., Zhu, G., & Hall, D.T. 2002. International assignments for
career building: Agency relationships and psychological contracts.
Academy of Management Review. 27(3): 373-391.

@ Shenkar, 0. & Yan, A. 2002. Failure as a consequence of partner
politics: Learning from the life and death of an international
cooperative venture. Human Relations. 55(5): 565-602.

0 Manolova, T.S. & Yan, A. 2002. Institutional constraints and
strategic responses of new and small firms in a transforming
economy: The case of Bulgaria. International Small Business
Journal. 20(2): 163-184.

@ Hall, D.T., Zhu, G., & Yan A. 2001. Developing global leaders: To
hold on to them, let them go! Advances in Global Leadership, 2: 327-
349.

0 Maney, .M., Yan, A., & Manolova, T.S. 2001. The evolution of the
organizational landscape in transforming economies: A four-
country comparison. Global Focus, 13(1): 65-78.

@ Yan, A. & Gray, B. 2001. Antecedents and effects of parent control in
international joint ventures. Journal of Management Studies, 38(3):
393-416.

@® Yan, A. & Gray, B. 2001. Negotiating control and achieving
performance in international joint ventures: A conceptual model.
Journal of International Management, 7: 295-315.

@Cross, R., Yan, A. & Louis, M. 2000. Boundary activity in
boundaryless organizations: A case study of a transformation to a
team-based structure. Human Relations, 53(6): 841-868.
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WHEARAAKIFEZREERRHE, BHEBEFEXSE
(University of Oxford) S B L5, AEEBEIRMELSFT XS
(Victoria University of Wellington) X188 FF+ 5T 7. %3
BE20Z5Mm 7TIETIRE, HRESFHEICEIN “Senior
Mathematics Prize for the best dissertation” , x5 3T 2004 &
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FEETRFBRAN T 9RE

BHENHRAGOBEERESRMETE. BHAEFEZMATAE
%, fth B9 1L T 14 = £ Z — (Black Hole Tariffs and Endogenous
Redistribution Theory) HH&IHFKZE it tHhR, FIKET FMALE
WRESFMENREZERSEFENSE. Wi, BHEBEESIESR
REFARIPHARBIY 40 REARILX, HEEIREFFFAET)
American Economic Review SBFCEIBIMIELHE(T 4 [RIRE .
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0“Pyramiding vs leverage in corporate groups: International
evidence” (with Mara Faccio, Larry HP Lang), Journal of
International Business Studies 41, 88-104, 2010.

@"Non-Discriminating Foreclosure and Unavoidable Liquidating
Costs: The Case of Mortgage Defaults” (with Ko Wang and Zhou
Yuqing), Review of Financial Studies, 2002.

@ “Dividends and Expropriation”, (with Mara Faccio and Larry Lang)
American Economic Review, 2001.

@ “International Stock Market Equilibium with Heterogeneous
Tastes,” (with James Bennett) American Economic Review, 1999.

@ “The Black Hole of Graft: The Predatory State and the Informal
Economy,” (with D. Marcouiller), American Economic Review, 1995.

@ “Optimal Taxation and Debt in an Open Economy,” (with J.E.
Anderson), Journal of Public Economics, 1992.

@ “Forward and Futures Markets in a General Equilibrium Monetary
Model” (with G.W.Boyle) Journal of Financial Economics, 1989.

@ “Asset Prices, Commodity Prices and Money: a General
Equilibrium, Rational Expectations Model” (with G.W.Boyle),
American Economic Review, 1988.

© “Factor Returns and Resource Allocation in the Political Economy
of Trade Restrictions” (with S. P. Magee) Review of Economic
Studies, 1986, reprinted in The International Political Economy of
Trade, D. A. Lake, ed., Edward Elgar Publishing Ltd., 1992.

@ “Uncertainty and the Theory of International Trade in Long Run
Equilibrium,” Journal of Economic Theory, 1984.

@® “Risk Aversion and Optimal Trade Restrictions,” (with J. E.
Anderson) Review of Economic Studies, 1982.

(P “Tariffs vs Quotas under Uncertainty: An Extension,” American
Economic Review, 1980.

(® "Distributional Neutrality and Optimal Commodity Taxation,”
American Economic Review, 1980.

@ “An Extension of the Composite Commodity Theorem,” (with J.
Fountain) Quarterly Journal of Economics, 1980.

(@ “The Optimal Policies for Restricting Trade under Uncertainty,”
(with J.E. Anderson) Review of Economic Studies, 1980.
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@ Yy, G., J. Pachon, B. Thengvall, D. Chandler, and A. Wilson,
“Optimized Pilot Planning and Training at Continental
Airlines” Interface, 34(4), 253-264, 2004.

@ Bard, J., X. Qi, and G. Yu, “Class Scheduling for Pilot Training,”
Operations Research, 51(6), 2003.

@ Yu. G., M, Arguello, M. Song, S. McCowan, and A. White, “A New Era
for Crew Recovery at Continental Airlines,” Interfaces, 33(1),5-22,
2003.

@ Thengvall, B., J. Bardand G. Yu, “Solving a Large Multicommodity
Network Problem by Using a Bundle Algorithm,” Transportation
Science, 37(4), 392-407, 2003.

@ Karabati, S., P. Kouvelis and G. Yu, “A Min-Max Sum Resource
Allocation Problem and its Applications,” Operations Research,
49(6), 913-922, 2001.

@ Cooper, W.W., K.S. Park, and G. Yu, “Application of IDEA (Imprecise
Data Envelopment Analysis) to a Korean Mobile Telecommunication
Company”, Operations Research, 49(6), 807-820, 2001.

@ Cooper, W. W., K.S. Park, and G. Yu., “IDEA and ARIDEA: Models for
Dealing with Imprescise Data in DEA”, Management Science, 45, 4,
597-607, 1999.

@ Wei, Q.L., and G. Yu, “Analyzing Properties of K-cones in the
Generalized Data Envelopment Analysis Model”, Journal of
Econometrics, 80, 63-84, 1997.

QYu. G., “On the Max-min 0-1 Knapsack Problem with Robust
Optimization Applications”, Operations Research, 44(2), 407-415,
1996.

@ Lasdon, L.S., J.C. Plummer, and G. Yu, “Primal and Primal-Dual
Interior Point Algorithms for General Nonlinear Programs”,
INFORMS Journal on Computing, 7(3), 321-332, 1995.

® Karabati, S., P. Kouvelis, and G. Yu, “The Discrete Resource
Allocation Problem in Flow Lines”, Management Science, 41, 1417-
1430, 1995.
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(Federal Reserve Bank of Kansas City) B{Ei¢ XS54 (Dissertation
Internship), TEZZEFF & R1T (Inter-American Development Bank] 1
EESZITB=AMEEET (Triangle Census Research Data Center)
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PUBLICATIONS

@ Mukoyama, Toshihiko, and G. Zhang (2019). Jobs Before College
Completion and Career Building of Young Workers Through Job
Switching. Macroeconomic Dynamics, 23(7), 2892-2940.

@ Hausmann-Guil, Guillermo, E. van Wincoop and G. Zhang (2016).
The Great Recession: Divide between Integrated and Less
Integrated Countries. IMF Economic Review, 64: 134-176.

© Boyd, Gale and G. Zhang (2013). Measuring improvement in energy
efficiency of the US cement industry with the ENERGY STAR Energy
Performance Indicator. Energy Efficiency, 6: 105-116.

WORKING PAPERS

0"Technology Adoption, Market Structure, and the Cost of Bank
Intermediation”, joint with Gianni De Nicolo (JHU), Andrea F.
Presbitero (IMF), and Alessandro Rebucci (JHU)

@ “Trade Credit and Sectoral Comovement during the Great
Recession”, joint with Jorge Miranda (University of Queensland).
© “Sequential Movement Pattern of Firm Births and Deaths at the
State Level”, jointed with Mi Luo (Emory), Can Tian (UNC, Chapel

Hill), and Peifan Wu (UBC).
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0"Managerial Career Concerns and Corporate Tax Avoidance:
Evidence from the Inevitable Disclosure Doctrine”, with Ningzhong
Li and Terry Shevlin, accepted by Contemporary Accounting
Research.

@“Restrictions on Managers’ Outside Employment Opportunities
and Asymmetric Disclosure of Bad versus Good News", with Ashiq
Ali and Ningzhong Li. The Accounting Review, Vol. 94, 2019 (Lead
article).

© “Management Team Incentive Dispersion and Firm Performance”,
with Robert Bushman and Zhonglan Dai. The Accounting Review,
Vol. 91, 2016.

e “Conservative Reporting and Securities Class Action Lawsuits”,
with Michael Ettredge and Ying Huang. Accounting Horizon, Vol. 30,
2016.

6“An Evaluation of Chinese Firms’ Profitability: 2005-2013", with
Jing Liu and James Ohlson. Accounting Horizon, Vol 29, 2015.

@ “CEO Tenure and Earnings Management”, with Ashiq Ali. Journal of
Accounting and Economics, Vol. 59, 2015.

@ ‘Discussion of Board Interlocks and the Diffusion of Disclosure
Policy”. Review of Accounting Studies, Vol. 19, No. 3, September
2014.

@"Executive Pay-Performance Sensitivity and Litigation”, with
Zhonglan Dai and Li Jin. Contemporary Accounting Research, Vol. 31,
Issue 1, Spring 2014.

@ Do Institutional Investors Pay Attention to Customer Satisfaction
and Why?”, with Xueming Luo, Ran Zhang and Jaakko Aspara.
Journal of the Academy of Marketing Science, Vol. 42, Issue 2, March
2014.

(10} “Voluntary Disclosure and Information Asymmetry: Evidence from
the 2005 Securities Offering Reform”, with Nemit O. Shroff, Amy X.
Sun, and Hal D. White, Journal of Accounting Research, Vol. 51, Issue
5, pages 1299-1345, December 2013.

m"Restatement Disclosures and Management Earnings Forecasts”,
with Michael Ettredge and Ying Huang. Accounting Horizon, Vol. 27,
Issue 2, June 2013.

@ “Asymmetric Cash Flow Sensitivity of Cash Holdings”, with Dichu
Bao and Kam C. Chan. Journal of Corporate Finance, Vol. 18, 2012.

@ “Earnings Restatements and Differential Timeliness of Accounting
Conservatism”, with Michael Ettredge and Ying Huang. Journal of
Accounting and Economics, Vol. 54, Issue 2, 2012 (Leading article in
the Issue).
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KIBETIAKIEZERAIRK, FTEEEEHNENE (84
CEO. B, #¥hH%E) , EEFRAQTANZEHE, MSHETH
DERFFOEE. MAKITIEZRR, sKEIEE RN TEELERM
BEXAVE—FrE St ~ EFJIBAE (American University ) RlERiErRy
%% ( Kogod School of Business ) IB{FERZEI#E, HIABERS
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XE, BiF (BEF2%IR) (Academy of Management Journal) .

(R EESZv7E ) (Journal of Applied Psychology). (4A4R%%)
(Organizational Science]. { A /(2¥Z) (Personnel Psychologyl .

(BB IT7 5 ANFREKITIZ) (Organizational Behavior and Human
Decision Processes]). (&) [(Journal of Management]. (&
5T 2%E ) (Journal of Management Studies] UAK: ( AQ B REIE
¥Fi¢ ) (Human Resource Management Review)) <5, Itb4), SKEFZIA
BHENS. EEFRE. BRTAF. BASANKEERE. &
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WHEPLAFEFZETHEESTU (FRNFRELE) B
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